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3UR 27 aanu W.A. 2564 Chief Investment Office
Markets movement Key economic events and data releases
Global Equity Last Close 1 Day (%) YTD (%) Data Releases Unit Period Actual Survey Prior Revised
S&P500 4,575 0.18% 21.80% Tue 26 US FHFA House Price Index %Mol Aug 1.00% 150% 1.40% -
Dow Jones 35,757 0.04% 16.83% S&P CoreLogic CS 20-City NSA %YoY Aug  19.66% 20.00% 19.95% 20.02%
Nasdaq 15,236 0.08% 18.21% MNew Home Sales Sep 800k  7h6k  T40k 702k
Euro Stoxx 600 476 0.75% 19.22% MNew Home Sales %Mol Sep 14.00% 220% 150% -140%
NIKKEI225 29,106 1.77% 6.06% Conf Board Consumer Confidence Oct 1138 108 1093 1098
China A-Share (CS1300) 4,983 -0.38% ~4.76% Richmond Fed Manufact. Index Oct 12 5 3 -
China H-Share (HSCEI) 9,259 -0.572’0 -13.77:/0 Japan PP| Senices %Yoy Sep 0.90% 1.10% 1.00% _
:ﬁstlso 122;? gg;; 3323:3;) Today US MBA Mortgage Applications %WoW  22-Oct = ~ 5.30%

- - ! Sha = Advance Goods Trade Balance Billion USD  Sep - B84 876
;’;‘ Sl 1636 011% 12 88% Wholesale Inventories %MoM  Sep P ~ 100% 1.20% -
SETS50 984 0.13% 8.08% Durable Goods Orders . %MoM  SepP - -1.00% 1.80% -
SETBANK 304 -0.46% 16.74% Durables Ex Transportation . %Mol  SepP - 040% 0.30%
SETENERGY 24,542 0.46% 7.66% Cap Goods Orders Nondef Ex Air %MoM  SepP - 0.50% 0.60%
Alternatives EU. M3 Mo.ney Supply %YoY Sep - T750% 7.90% -
Gold 1,792.7 0.74% 6.06% China Industrial Profits YaYoY Sep - - 10.10% -
WTI ($/bl) 84.7 1.06% T77.54%  source: Bloomberg
Brent ($/bl) 86.4 0.48% 70.25%
Bond Yield 1 Day (bps) YTD (bps)
UST10YR 1.61 -2.28 69.47
TH Govt 10 YR 1.97 -1.13 68.56
Exchange Rate
USD/THB 33.2 0.48% 10.77%
Dollar Index 93.9 0.14% 4.46%

Source: Bloomberg

Key highlights and investment implications

Ns:NSOLWICIBEYOLIU DONINALS:YI LNEKAIIKD Sovuansguuasiu lIaddlonoananu ubigalau SBUUASIINISNS:NSILNISAGDAKSDH
WormSoIReonUUlgEIASUZNDUKMA la:A2USOUTONLIASUNDUOLAOLUS:INA TaginavbMSUDINWODU s:ud1 Mbarss-du TRnowEANIAU
msaviasuiRiMsdeans la:0noUSouToMOMUIASUNDS:HILAUINGU TagBuldiaapanumoaluiBovriiwemB Ia:msuguaniuifusssunudu
YovansyH (Source: CNBC lla: The standard wealth)

Investment Implications:

AOWALWUSS:HOWDUIIA:ARSD 1ISUTIUOIUUGTUMUAAU DINUSIGUIOAU uonDINd eblis1evudnad Us:sunsudiuiau Ia:Us:sunSuUGa DUWD oFj
SHOWIOSEUMSUS:sUSoUU wiuddlonoa 1Tuasoisn Mol 1SUSHITU KMNANUAUWUSSIHOWEKSTH-BU EoDWeULNMSIUNMDRGIUCD D:150880A0
IAeoNMOMSanSas D:oonNuasMSNaAUSUWLUTUTUAUCAND: 18U duaananu tla:inAlulag Tusobnindouestld

waus:neumsusynoan:iGgugevansy« doulnndoonund 1ae Microsoft iDawemisiulasina 3 As:AU 2.27 suci/Ru gonafaanamaldn
S:AU 2.07 IBUc/KU MoA1u Alphabet iDaweamisiulasuna 3 As:au 27.99 Isuc/Ku Boaonaiaanamalon 24.08 1suci/AU lla: General Electric
Uawermislasuia 3 As:Au 57 Isuci/Au gondnaanamaldns:au 43 isuci/Ru (Source: Reuters)

Investment Implications:

waus:neumsusinoan:Taudevansg Tulasua 3/2564 Diuoliuoonundndinma TasmwsousousepmMssIEvIUWaUs:NoUMsaIKSuUUSENDa
niTeuABl S&P500 (S1UIAD 125 1K) T Earnings surprise & +12.7% lagisiuon wads:neumsyoousinoan:Taululasuna 3/2564 oD
Iuoliuoondndima D:riii forward Earnings revision tob S&P500 NAULNEOSINLTUGU la:ebsosnuuiiaanakuanksys UsUmuduciolUlus:e:
JIDAHLN

Moderna s:y31 dnBudiuln3a-19 vopusSun d@rsuidnong 6-11 U iAoWUaoany Ia:as1IdMSaoUaAUODMYATAURURITOINSBIUMSANL
I3 0uUSNURtENISABUAMSUWIKY Uonont ebnanoSnabiwur:aodolalUebatinbiunnunssumsomsia:en European Medicines Agency
la:rUiosUMAUQIaduauMwWaUe) Tus:eoanauInad (Source: CNBC lla: Money and banking)

Investment Implications:

AOWAUKIMsouaMsdadnBulnda-19 Thaseunaulunguidn :10ulsoruuiRiIPNSSUTUMAUSMSYOLUSINAIASUDNDKAN NAUUAIGUMSITU
Un@ ogbsusungdu laaisiuond) ANUAUKLNdWAUD:dowadcionanarkulan a:iungu healthcare Tus:eidioni

goanisdvboonyoving IGou n.o. Hyad 23,036 duaoaars aso. IWUZU 17.1% Bodoifumsuenacibuidoun 7 dacionu uru:A msthidh
Diyar 22,426 &uaoaans ase. IWUIU 30.3% rMikgeainuqamsm Diyar 609 duaoaans ase. (Source: Dailynews)

Investment Implications:

mamsavooning TdIsbKuuUIvEUDINMSATANAWUCD 1a:1BUUINRSOUATUBILAWILLY Yru:R 1ISTUobd1 MAaMsrioviiasng olasuontavsa
uwasuMNUlBUaitausInASUINnoviRaochos@laslidovnndd la:anidninosWowuRnoviias 17 Sorda sounnu. Tuduidouw.a.d uondin
U guavATuUs:INASDISUIRUATYCUNICUMSWUCHDIBUNU KabDINAoUKLNTSIUAINaldouuaMsonIdu 54,506 &1UUIN & HSUUIASMSIWUMALBO
Tusoow.o.-8.A.T
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What to watch

Ul AacmusoadbBoaumMAdNUUOLaKSy « Tuidou n.g. lasaaramasio: -1.00% Ideinsuidusieidou
AomuMssigvuwaus:nouNMsyoLusy¥noan:Jeu 18U Thermo Fisher Scientific, Coca-Cola, McDonald’s, Boeing, Ford 1a: General Motors
msuUs:usunmsnaoglsu (ECB) aui 28 a.a. Taemad Nus:isy ECB o:vulsunaidu urui msus:susuinimsnatdrddu (Bod) Sui 27-28 ..
MAad s:AdUTEUIEMSIBUIBUAL IdTRGamumsiTamweaUs:LnumsiAsugiD Iaiduwoseulkuvovrdyu

msidondoroluuencdyu Tusun 31 a.n. Taemadl wssa LDP D:dbainsnasobidandiounniuamidenuiay

UstiGUMSUSUIWL K3osnianiwanuklans1stuuonsgunaansys IWoranidaomswaldasis:kivovansgs
IUDTUUMSWANAUIWUIBDIEMDMSAADUODARSYE TUADUIWUADNUS:E:ENOIWUIGY Boo:uulsaludounindomuiwudobus:siunsudluiau wiu
38 reconciliation

Product recommendation

SCBCTECH IKUN:EMSUMSUDDbHoIgavnUIRand UUKUINASURINBUSUAQADIULNINSUOMSONUSUDINSIUASUIED IST0:IRUMSHUDDINNS:IA
BuavnucnbUS:INAITITDMAISEo0T Ia:INYUUODA amRuabuuInoulhauloioavnu

SCBGEX Tomaidhavnurulanilomartia DinkihRugevnevnuegiuiulkndirmaods:marmisiasuia 3 goinuaa uonuAcIUWOURaNEANUSLNIMS
NaNLansST (Fed) Tumedssuiso uonondnevnueowauru healthcare, food I1a:du Nisosaduayuwacouinuluaout

SCBCLASSIC nevnuwalruchbusinAfrvodbmsunsweing TarnbRuansys inmdouenadiia:odon=inasumsitaiion nobnuwsSouganeuinnin
NN3U UsKisAoWaISoNevnUIRIdaNUITKUE

KIKO asiansouwus oonlaanauinewiiseuonision 1donsmdvrkinkuinelunsousimRugUabingId uidhavnuiinfusovioantnsimyuinelu
vaUlUIKu thaulondimstieavnuruineloaasy Iuthanmninuavaonuld duch 1 &uuin

Asset class recommendation
aalanu

nuzh “avnu” TuaaraRuanss« loarkunagu Value / Cyclical D:UsSUWUBUIAGIUS::AU U Bond Yield ansas Ndiuoluuneoamuducio
OENLUOEDUIDMSUSBUBLNASNADAKSTH (Fed) SUR 3 w.8.T la:ooneoausumuduldcotion mnusidudiumsndouovansge Aunth
15U MSWIUSO reconciliation bill ia:msinfudryrmiwaiurktarsss urun KUnau Growth goimuguldde muwads:noumsyevnau Tu
Tasuna 3/2564 Adiuslduoonundndnaa TagduanKd usBhoaniTouansys Asieoiuvud Aaidu 41% vob Earnings NMoKUQUOD
S&P500 bl Is1AvAIU:UdaaouMsTionsovRualad Growth lla: Value / Defensive ogii 60:40

lu:th “avnu” Tuaanakusglsy IsTuobwaus:noumsusunoanideulusoviikdovovUeabibiudliuoonuid MmsifaniAUAUKGIAIVUNS
idaus:inA:soenyu sentiment aanaldcio uruAsunmMsnadelsy (ECB) DiuoUuevlabaryruIru QE taper aim Fed lla: EU bond yield
Tus:aucheITudodauoN ISUSITUWANS:NUSIMMNBSSSUBAIAIDUIWONWOADIUTNoWaNS:NUIBYAU ((UNUADIU) Ia:IBDUIN (WANMS:
TRAUWUSINAIG) IcinMwsouRUNEU Value / Cyclicals &bDiuoluuldSuwauonuinnowaau

nuzth “avnu” Tuaarakurdyu Tog valuation voLKUGYuSoNNIToIRsURUAANOKRU DM 8u9 Ila: EPS growth godiusldugnusudu
waus:noumsusunoan:daugovaaraRurdudiiualdulaaicuuinnarsoimauaanaruansys la:elsulus:a:colu IsTuovmsivasuiuan
momsidovluidoua.n. D:AaduaUU fund flow UNabNUCNDINEDINSU election rally la:wamsidondbnoluivinadu mawssa LDP (Uilae
wans mulku uawlo: ABQ:) goasovidapdbunia:aucoulsunIenNs:AUIASUTTD

IsTUAsUAMU:LIN “08” 10U “fio” TuaaraRudU H-share 1TovoIN ANWIABLIUMSOONNASITEUAU Antitrust FIJULOOTUOENDLIN
AUNAU Platform shelrnd 1ISUUSSIMAD Yrun wans:NuNMvaudINMSUDAUIBS I NNHLNEAUASOLJoadouunna (Personal Information
Protection Law 130 PIPL) ©wDluuinun Us:nounu Valuation Nau Platform selkndnaunog/ius:auniuwpidoieunuisondul uonond
JNOOAMWAGDDUOLUSHN Evergrande AISUTANVNrUAaAansluNMbRadu SorlKABTRUDU Offshore TIIUDIUUIWBIUAWIAEDUIADNDINQ
luzth “aonu” TuaarakuiBaauny INOAN0ONDEOWUWIUADDINALADOAMSIWSS:UNaIa:Msdonatolsouanaa llia:mamsnd GDP o:
Tasuwans:nuunlutd Taemsiduladiuoluuacavindesio 4% IcisiMad) GDP dusuwuddldlulasuna 4/2564 lasaulaldso 6% Tul
2565 Auwaus:nouMsusEnoan:Ideu IjoisuiRumss:aoadiulasiia 3/2564 Idanmu:msavnuyodcosIGEdILaD ia: valuation €D
Tumwoimaanaduluninma 1su WauOud dulatiBe ia:dne
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Key markets movement

aalafuansg« adisl Dow Jones, S&P500 lla: Nasdaq USUWLTU 0.04%, 0.18% lia: 0.06% cnuandu

e (sl Dow Jones lla: S&P500 USUWLTUGS:AUapaaiduls:aamsnd viusuwaus:noumsiiigoinsouobusinoanifeu KAd USUN General
Electric i0aweamIslasua 3/2564 Rs:U 57 IUC/KU @onaaanamans:au 43 isuci/Ku 1a:usen 3M idawemislulasuna 3/2564 A
S:AU 2.45 0oaans/Ru §ondimans:au 2.20 aoaans/Au

e uONDINT aas EVIASUTPTEUONDINADLIBOLULOLOWUSINAaKSD< Tuidoua.n. AUSUAITUES:AU 113.8 aoumbriunmans:au 108.3 lia:
naoausUlnbuovarsp« Tuidoun.a.AWududs:auapaadicidoud.n. Ia:ananaaana

aanariuglsy USUWUTU 0.76% Uaoginds:auguaaifuls:aamsad TagldisoryumnisbBoRungumsidu Hab UBS idaiwewarilsshelasuia
avaauudbidt 2558 TaaldisoruudINFDNSSUMSEOUENIZOINSD
e ogwlsAmU UNavnuebALS:LIOS:IbMSBoue IWosedummsUs:susunmMsnatvglsu (ECB) TudUWNRAUGU munanomsmMamsniisuiwe

vovglslsuRIwUgU
aa1aRuEdu USUWUBU 1.77% munAmodistonolouanusumuduiuduniounth urui DisvBorundudbeon mubuisufidoumavidndosito
‘ INsuNuanabuaoaans aso.
e
U aa1aRUINMKETG USUWUTU 0.94% 100001N Unabnumamsnid1 waus:noumsyobusEnoan0euIMKaldo:ooniigoinso
N o ogwlsficnu AisTs aasoLuoN IHoLMINUINADNUEDALLOAINEONUIASURIDINMKAIAN:A080 KALSLNAMSNADINMKAIC S:yd1 GDP yobimKald

Tulaswan 3/2564 iJoUsurmungMmals:aodoad ogi 0.3% anaoons:au 0.8% Tulasnan 2/2564 idovoin msauinausinAlumAionisu
Us:nouriumsavnudiumsnoasvlia:duasisnyuinnacan

aaraiudu Usuanao 0.33% TaengnnaduonisduaRunguodormsunswe KaboNTs1evud1 Modern Land Boi0uusSyinodomsunsSweuon

Suldwadas:ihun losusunivldshedudula:aonibavopiuniudesans nnsurmruasisudun 25 a.a.

e ogwIsAG distier USUAnanTINa HADLTSIEVIUIN LNEKAD KO SELLNENSTUUASDU lla:ubpida leaiau SHUUOSAALaRSD TamSonuineo
AUAMUMSOUIASURIDUKMAIA:AUALWUSNIMA TaaBugbiiaabnuAboaInaonumMsIifiumMBaumMUNInuoDansye Iamsuuanidusssuy
clousyndu

e Us:NOUNU ANUNSSUMSWeULNIa:URSUIKOBNGDU (NDRC) S:yd mbmisduoaglus:kawmsanunnalnfumsaounusmauRulkDiatesnw
Tus:ereno BoIuROUWENENLTUMSAAAIUSOUIISDUODAANAWADONUBU la:golmswosnuio:souruRuldTudUAMUSINN “Kiummilsinunos”

aaafudovnp Usuanao 0.67% laglusovisndisis iDauon cuiAnvastandpuanusuwuguludunount egolsiionu disdd aasoouon
laUoau TagldsuIspbNadUDINISOUERUNEUOADIISUNSWE KA Modern Land BoiJuuSinodbmisunsweisisanaauondu Iawatasns:Kukurg

n ® aaaRuduIde USUWUTU 0.06% Toeidiste Tdispryumnmsitawewaus:noumsiioonund Us:neunu IsoBorunaulan: Kabsimindnusugudu

— aaraiulng USUWUIU 0.11% Taogn 1,635.97 D0 a0av 1.77 90 yarmmsBoue 7.9 kbuduun
— e SET indocwuwouaduuonau Taedisis goavlSTodalkuNigiuikuu Ui tnaonuaonbaumMSSIEnIUWAUS:NoUMSUODRUNEL real sector
-_ TUAUOKT rod 1ISLNEuDINNAUSUIIMS uuad odbm« Tlass dou 1IsoBounonNnaudidne ICT wabdIu

$1MNBYAN USUanav 0.74% pnisouiarinls raboinsimnovAUsuwuguiusovriourstnd uru:i msidorduyovanaibucoaans ase.
I iDoNaunuanaldukan goldasivisonadudosinMNev
—_ e UONOINT S1IMNOLAEDIASUTOTENAAUDINISHENODATUTUAUNSWEUaOArTE MUJOLAINSUINDARSTY NOONUNG KADWAE1SODUOD
Conference Board s:Ud1 distinowiBoliugevwusinaarsy« Tuideua.n. oonudandanaaama

symiu WTI USUWUZU 1.06% gs:augoaalusou 7 U Tagldisbkuuoinmsmamsniiidn aanathuo:eomBruna:andouindu auaou
dopmsIBLhIuNIWUZUNDIan KADIASUPTPWUHDINMISIWSS:UNaUOLIASA-19
o oglsficnu Unavnuegbsodumsievuadoniniuduvovansa« Tudud la:msus:sudevnguloiunwaaludun 4 w.e.d

(S

Source: Bloomberg, InfoQuest, Reuters
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@ Tactical Buy/uhaulouin Tactical Hold/Uhaufouhunao @ Tactical Sell/llitinauToavnu
waaNTu7 (SKanobNUSIL) U3sunuao dhnsSuabnuuSuIvaEY
: auamumsai (TACTICAL)

I
SCBSFFPLUS-B 11.1326 +0.0027% @
SCBFP 12.8831 +0.0575% )
SCBINCA 11.1754 +0.0269%

SCBINCR 11.1752 +0.0269%

| answibmy .. |
SCBAAA 9.7920 +0.51% "
SCBABOND(A) 10.0085 +0.07%

SCBCLASSICA 11.0528 -0.09% o
SCBDPLUSA 9.9171 +0.01% b
SCBFINA 11.2028 -0.14% o
SCBFINR 11.2023 -0.14% o
SCBOPPA (kuzihaanulaiiiu 10% w83 Portfolio) 10.8422 -0.08% o
SCBSMART2 10.2759 +0.02% o
SCBSMART2A 10.5405 +0.02% [ ]
SCBSPLUSA 9.7926 +0.02% @
SCBWIPA 10.4696 -0.06% @
KFAHYBON-A (LQW’lzgnﬁ’f’l Private Banking) 8.5293 -0.42% .

K-GA 132142 +0.17% o
K-GINCOME-A(A) 12.8331 +0.01% [ )
K-GINCOME-A(R) 12.8355 +0.01% ®
KT-G90 9.9677 -0.14% @
BPLUS 10.2828 -0.02% o
BPLUS-R 10.2827 -0.02% o
UFIN-N 11.6712 +0.10%

UFIN-A 11.6711 +0.10%

UPINCM 11.4759 -0.12% o
KT-CSBOND-A (¥115181n15114 SCBS) 11.9137 -0.19% @

As n:nutJuu:)uua:movmnuTus:u:a:uIﬁ)

AU @nsuanAn
1

UaNANSUASIEUWOUIa:aneVARNUTUS:a:AUlAItuAINUS:6:610)

SCBSEA 13.7938 +0.40%
SCBSE 11.6309 +0.40%
SCBBANKING 9.4007 -0.46%
TSF-A (¥in51an15/11 SCBS) 83.4908 -0.12%

'[mj (a"'ms‘uqnﬁﬂﬁs‘unmuﬁuuouua:mwmn,qus:a:aquﬁ 1iuadnus:g:619)

SCBAEM 14.9331 +0.56%

SCBAEMHA 11.6395 +0.63%

SCBAOA 7.4073 +0.14%

SCBCHA 10.7719 -0.13%

SCBCTECH 8.5580 +0.15%

KFACHINA-A 12.1887 +1.02%

KT-Ashares-A 13.0424 +1.51%

PRINCIPAL VNEQ-A 14.6389 +0.73%

Ucl 11.7221 +2.35%

:

ansxHilay . IutharsugnARSUROWIBDIATUS:AU Lunav/go Suluimdu (Usioupowidenias:au 3 Jull)
solsou 1anassASe:, CFA Investment Product Strategist IuUhsoassdndoumsavnuluwesa Trading Idea TUIAU 20% yovaUNSWeadNUAbHUQ

NSOUSELIDAMSAdNU : US:1eu 1 1dou
idooonAIuhewIMsIUasUIVabUO8 AOSEaMUAILNOEDINABA
thrNMSabNUCOHToNODNUAUIAU 5% YobaMIBUAPNUIDHLA 4
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@ Tactical Buy/uhaulouin Tactical Hold/Uhaufouunao @ Tactical Sell/llitihauToavnu

dnsuabnuusuIvae

uanmumsni (TACTICAI

anAnAsuAcUTUWOUIAzanevANUTU

SCBBLN 204975 -0.55% )
SCBDJI(A) 10.7996 +0.40% o
SCBEUEQ 14.1980 +0.48% ®
SCBEUROPE(A) 10.4731 +0.20% o
SCBEUSM 19.6601 +0.45% o
SCBGEESGA 12.0306 +0.26% o
SCBGEX(A) 10.9539 +0.37% o
SCBGIF 14.0523 +0.73%
SCBJAPAN(A) 10.1546 +0.35% o
SCBPGF 20.0886 +0.15%

SCBS&P500 25.9468 +0.34%

SCBSEMI(A) 10.7556 +0.34% )
SCBUSAA 11.5039 2.33% ;
SCBUSSM 17.9924 +0.95% ®
K-CHANGE-A(A) 24.0307 +0.20%
KFESG-A 10.1457 +0.63% o
KFGBRAND-A 13.9531 +0.65% o
KFGBRAND-D 11.3606 +0.65% )
KFGMIL-A (IPO 20-27 Oct 2021) - - o
KFHEUROP-A 22.3903 +1.14% @
KFINFRA-A 10.7013 +0.35% @
KF-HJAPAND 10.3303 +0.59% )
KFJPSCAP-A 15,5873 +0.01% )
KF-JPSCAPD 10.4698 +0.01% )
KF-US 25.9877 +1.36% O
KT-CLIMATE-A 11.0745 +0.12% )
KT-EURO 18.7899 +0.29% o
KT-EUROTECH-A 9.7036 +0.67% )
KT-WTAI-A 21.0770 -2.06%
LHSEMICON-A 10.2453 -0.50% o
LHSEMICON-D 10.1407 -0.50% o
MEURO 11.9749 +0.52% o
MRENEW-D 13.2893 +0.34% o
ONE-DISC-RA 16.7850 +0.87% -

ONE-UGG-RA 40.5421 +1.28%

PRINCIPAL GCLOUD-A 13.1893 +0.55% o
PRINCIPAL GHEALTH-A 8.9507 +1.02% 5

PRINCIPAL GOPP-A 21.7676 -0.03% ®
TMB-ES-GINNO 12,4246 +1.60% o
TMBGQG 21,6117 +0.25% o
EHD 11.3411 +0.54% Qo
TGHDIGI (¥i1518mM5sE11 SCBS) 17.8415 +0.50% )

3instrlae

) i o IiuhérnsugnmMAsunoIAeDIaTUS:AU Uunav/ap duiuinidu (UsiDunouidelas:au 3 Julu)
svlsou lanassAdSe:, CFA Investment Product Strategist j 5

Iuthdoassdaaoumsavnuiuwesa Trading Idea TUIAU 20% YODAUNSWEADNUMDHUQ
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