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SUR 24 SuoAU W.A. 2564 Chief Investment Office
Markets movement Key economic events and data releases

Global Equity LastClose 1 Day (%) YTD (%) 'Data Releases Unit  Period Actual Survey Prior Revised
E&F’S’J"O 3‘5‘22‘15 ggg; fjii; Thu23 US Personal Income Mov  0.40% 0.40% 0.50% =
NZ‘;Vda‘;"es e ey S Initial Jobless Claims 18-Dec 205k 205k 206k 205k
Euro Stoxx 600 '483 0.97% 21.05% Personal Spending Nov 060% 060% 130% 140%
NIKKEI225 28,798 0.83% 4.93% PCE Deflator MoM% MNov 0.60% 0.60% 0.60% 0.70%
China A-Share (CSI300) 4,949 0.70% _5.04% PCE Deflator YoY% MNov 570% 570% 5.00% 510%
China H-Share (HSCEI) 8,204 0.11% 23.60% PCE Core Deflator MoM% Nov  050% 040% 040% 050%
KOsPI 2,998 0.46% 4.34% PCE Core Deflator YoY% Nov  470% 450% 410% 420%
NIETVS0 17:073 0.69% 22115 Durable Goods Orders NovP 250% 180% -040% 0.10%
;':T' Sl © oar 0.90% 1326% Durables Ex Transportation NovP 0.80% 0860% 050% 0.30%
e ‘976 1:09% 7:19% U. of Mich. Sentiment DecF 706 704 704 -
SETBANK 405 1.03% 20.00% New Home Sales Nov 744k 770k 745k 662k
SETENERGY 24,229 0.88% 6.09% Japan  Machine Tool Orders YoY% NovF 64.00% - 64.00% ke
Alternatives Today Japan NatlCPI YoY% Nov — 050% 0.10% =5
Gold 1,811.2 0.53% -523% MNatl CPI Ex Fresh Food YoY% MNov - 040% 010% -
WTI ($/bl) 73.8 1.42% 55.94% PPl Services YoY% MNov — 1.00% 1.00% .
Brent ($/bl) 76.9 2.07% 52.21% Housing Starts YoY% Nov — 750% 10.40% 5
Sols L YN = T DNOP=) Thailand Foreign Reserves Bilion USD 17-Dec - 2433 -
UST 10 YR 1.49 412 57.95

TH Govt 10 YR 1.94 3.41 65.33  source: Bloomberg

Exchange Rate

USD/THB 335 -0.41% 11.66%

Dollar Index 96.0 -0.06% 6.76%

Source: Bloomberg

Key highlights and investment implications

e Ail Core PCE yovansg« 1Gouw.s. IWU3U 0.5%MoM la:mnifieusial it Core PCE WUTU 4.7%YoY TaaiJumsiwu
guunnaaluseuna 30 U (Source: Infoquest)
Investment Implications:
151003 Core PCE wovansp« Jiudlduusuwududioltion ogwodogoutiviusovlasuna 1/2565 munnouidevamunsn
Miss:uaNgodog NDOINAEWUS Omicron Ia:o1MANKUI0IEU D:MIKgUadAUU Core goods EOADIWLITUCIO lla:Jrum
supply chain bottleneck &vdiaifiocio Boo:abwalkonsIBUIWoaRST Tiuoluunsoeolus:auan la:dwacdomsdaduldaiu
UlguaMSIBUITUDOATUYOLSLNASNANDARSTH (Fed) MU 1S1ANQST ADWIAELDINISDNAAUIBUIWONEDTOE D:MIK Fed USU
Juaenibensbisniusovlasuna 2/2565 1TuoenbiSo

o suimsnawrdyu (BoJ) Idiaueovidundu 2.05 &udiulsu (1.794 niduduaeaars ase.) Tuseulsnikinamuumsidu

yoLrUUURANBIKD IWounlUlBatuauumsaiguoulumssudonumsivasuldavduamwoime (Source: Infoquest)
Investment Implications:
ISIWOL3 MsA Bod Iavarimwudaassiburiauulnul o:s0eaviasuanmwaaopnidunueniiiumassioningoltion a:uquidums
didudlsunensosatuauuItIKLE carbon neutrality dovrdUu Melut 2613 Boodbwauoncioaaaknssula:RuiUNAURINEIOD
dolu loe IwudaassBUiauUIKUT D:18U90asSovBUNBLIKSLNIMSENDY NdoPMSUENBAUBOEKSUMSHITUMIUAUEDIOO&OU
Ia:nUEvEU TudUR 24 5.A.T la:D:DmruasaRuvocaame Tuidou U.A. 2566

e KuUosgMIUAIUMSAUAsSOPWUSINAYoLUUNaIvoIdeviudu IdiSandoinuoiniwaawesuooulausiglrnduoodu 5 s1g
TdiA Taobao, Pinduoduo, JD.com, Kuaishou lla: Douyin Kdbasovaouwunuwaunas:xoomslawaasululusovinamanu
laa 9INUsIGURMDPMSTUASODWUI AUAMNDMSTIKUNEWIUMDIawaasuldu Tifiou 40% NIbiduluamuuaspius:auus:na
JOLIU (Source: Infoquest)

Investment Implications:

ISIVODI MSASODAOULOLIUIIVAU ITUTUMUUTEUIEIOPMOMSTURAOLMSTKINOMSIOIUIODYAAKNSSIUOEEGSSSU
AOUAUMSWNUIA SOUND AuAsevansuobwusina Boonusidud owtiugmsoonunading Boo:aS10AUWUWIUCONEL
Iwaawosuooulausielkndlus:e:du Tagis1us:oud) Goesim lla: Valuation vovnaust NUSUaaavinuINfuBsobRwIuL Us:nou
AU 1IS91Mad1 Msoonnns:idauvovmomsdu Tus:e:ialu Diuoldurifuovdina la:n:0msaisovnouiRuDiInMAssivRoudwa
UDAUTE dbuu 1S190Uobnaus TAoUIBEDUavAva
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Key highlights and investment implications

* AstraZeneca lUQIwgwamsddgaiga s:ydn dnBuiduyalinesyoousuniius:ansnmwliumsdovriulosaaiawus Omicron
uonINT WadveIUROLIBUEOUDEIN én Evusheld BoiJuenioutiuodiiuuwauuovUSUNaIISnaudpnnsuon Omicron Td uru:n
MLAUTNDIUANUNSSUMSOIMISIA:ENUOLAKSTH (FDA) oulaien Molnupiravir dob Merck 10uensnwUoslnda-19
(Source: Infoquest)

Investment Implications:

ISTOLANUAUKINMSSWOUWaUODIABAYAaIcosIaa RITU viral vector yoD AstraZeneca Bo&daUISOSUDONUANEWUSTHU
Tauweld foiduweuunMmsiuBbuon 1a:3nNDTMSMAMSOUTS ITEDAODIVIGAMUIMSSIBOUWADINUSETNIABUBULNEUS
soufowafinuIBLUS:DNUMUWAaNS:NUYoLIdSa Omicron cioNDAUNUOENDGOITOD UoNDINT ISTWOL MSOUUGIBENUIASO-19
anaauod FDA ansos D:50awumbidoniumssnwlosnininda-19 BooisosansnsimsUosrinia:ans msIaaBsiauon

WUosln30-19 lla:508@$10 sentiment IBLUDNCIOAUNSWEIIAEIDCIOITOD

What to watch

e ANQKUAKSDH SbNNUY laieosul dD:rearmsiudul Idovdosdunsaciuna

o GamudlausnsBuwWouordyu Tuidouw.s. lla:dunuasovs:Habus:INAsoLINg

e IuolUuMSwANAUIWUIBIEMOMSAdouoLarsys Tudoulwuavnus:a:enowuidiu foadulidoheludounindocmuiwuyoous:sunsud
Tulau WIU3B reconciliation process Boanaa ClomaaaavoepuNNaciamansps d:avudiiRusouluiwu Build Back Better

KannKaneloMamsavnUBoLURKIUWANG WAAATUZIAdNUILELN

e M-META nevnulhuitanekdd IPO 180 uUBUabNUISeD Metaverse Nfdbldbdviiaidunaauld KihKuseonevnuIdenAURMssiNeodon
AU Metaverse 1Ud:10u Facebook (Meta) Roblox (RUINUE IUU metaverse) 130 NVDIA (WWAOBWUS:Uoawamw 3 08) Saidunobnuriu
ArhabsSouls llaidusieisnuobusinAINeNUNRUSUTULIAUS

e Principal VTOPP novnuRuiBsauiulonind avnuriudtnalkndiBuinunano wumsaonuluiuidnia:Ru IPO ThuluBaauiuwsouns:onenmo
idonKulnesla:BulannunaonuiuBeauu uevidumvidoniasvasss DisovsionunaulikuIuuRaNm

e M-EDGE mAcdiovovRulankad IPO dUdbrozgavnurdbrivoalndasouaiaaldwod ns:eavnusu quality sustain Arumwienau Tu
NAUINA MSIBU Ila:msusSinA UURUULNATKEUDISovs10luS:a:e10

e SCBGEX arvanunimsavnurulanuon SCBAM onfeBoldaenuon Julius Baer Tociomsusuwosaaonu Usauulssu quality growth AU
Audouwauuod KunauinSovbomwng Armwaaouinuaaalutd 1a:naueims NBoEQIARDIUWLIWOLYODNODNU

e SCBCTECH IUnucionuRUBUINA IKUN:EMSUMSDUDDHO:AbNU Uovd1avundn DoaikuaulRidnasnu uukuinauunalknduondu Ardoo:
WIUWUNSONADUALUODSHUNA lladodounnaaala ws1OuRUIUINGOUIASUDTD

e KIKO aswansouwus oonlaenguinewlrlse asowaaeuinudinnouindeulkrolunseusimimkuasuliorunavld sruRdooniTesu

aliauennidou dudniausliganAnigiiomMsavnuuuduc 1 &uun

@ Product recommendation

Asset class recommendation

aalanu

e nu:Un “avnu” Tuaararuansz« aanas TiuoluuinAeUTHOWUWIU DINMISABUNIAMSNAERSTH (Fed) D:1SDUSUANIDIDU QE lia:D
iuoluugusasiaonieulewneSodulul 2565 a:mnAoUIUILUOUINEoAUMSS:UIaYOD Omicron Agbdog Us:nourulomaniwuns
aonus:e:eno Build Back Better D:wiuamaovinsaldnumelutdacad og1olsAd 1su:uiiabnuRuansss nau Quality Growth AT
waus:noumsmsIgoinsoia:tiuoliuusuduldcio na:uthavnuenusy 118U Healthcare lla: Semiconductor Tuuru:R KANIAEORUNED Travel

e nu:th “avnu” TuaanaRuglsy aanas DIUTUUINAOUIKOWLWOUDINWANS:NUMSIWSS:UNA J0URUSINACNDY) NEO80ONINOSMSAOUA
MSIWSSUNANITUDOAUINTU ©E0ISAG TrumwoeUuMuISUUSSIMaD MASSTDISUASI0EUMALAADIA MIKMaBUIWOIIA:DUQAYOLMA
sSMvTIUDIULUSUATU uonDINT sLnmMsnavelsu (ECB) goliudliuwounanauleuismsibula:usududnsiaonideBsinainguus:na
DM 8u gbiuthavnuluiunay Growth DInwaus:noumsmMsiiiguinsn

e nu:th “avnu” TuaaraRurdyu lag Valuation vovRUdUUSLQNIToIREUNUAANaRU DM 8U UopMWIASUNDIA:Oa0goeguBoDWUTD
Tado DINIwuNs:AUIASUZADPAEDIAURLN la:sUNAMSNALGUU (BOJ) &o0n1A dovish idwamsus:suaiaad:dudisus:aomsidnbo
aunsweilugouuoo commercial paper lla: corporate bond TRnAULNOEUS:AUIGENUADUINOMSIWSS:UQ ICEDALOLIBUNSINBO ETF
la: J-REITs uonoInd BOJ IwBrulisbnadudiuiduiweolosnd) mikaowusidulumsduaonidebosich

e nu:Un “avnu” Tuaarakuidaauiu ITIaIWaIBEIN30-19 TuBsaunuD:NEoaIWUgOIU IdMSsTadABUIWLTUROUIIISO MIKISIMAI
Tomano:fia full lockdown e 1A:MOMSHIMADWIISCLNIWUND:NAUUNITAINEOTUS:HIOUSINATUIUR 1 U.A. 2565 UONDINT IASUZNDED
DIuolUuIAISPKULDINADIUAMAKIDIWUNS:GUNDMSAGD ADovBUTobdumMuIoiauooEn 35 Wuduaoaas aso. Mol Consensus AQ
31 EPS growth 0o VN-Index TUU 2565 D:IWUIU 25%YoY
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Key markets movement

aanaRuans$gs disi Dow Jones, S&P500 lla: Nasdag USUWUTU 0.55%, 0.62% lia: 0.85% CNiaNAU

e QaN0RUAKSDH IWUTU Taeidisd S&P500 USUWLTUgS:Auapaaifuus:samsni laglddodarkuudinmsitnavnuaAaanauiboaavuIvaouU
IReonUlosalada-19 anewus Omicron KADWAMSIVBUOLKANEAMULULEI ADUIBEDYOL Omicron JUosndosaanewus Delta Tag
SIWOUADNENBOBRUURUNAURTdUSTasUmINMsITaInsupio BosoutivRuNauansmsiula:naulsvIsy

aaaRuglsu USUWUTU 0.97% ds:auavaalusou 1 1deu thlogRunausunims lasnanas Usudodumuaanarkurivlan kabunabnu Isunane

AUADOAIREIOAUWANS:NUUODIOSAIASA-19 anevils Omicron

aanaRurbdu USUHIU 0.83% TaeUNAUANEMSTUUSUCOTU 2.24% dindoljamsAnuAlaavtivbnouideviwlosdabolosalnda-19 anewus

Omicron : aoolmsumssnmooTuTS\)wmuwaﬁuﬂuoanowwoaoo|LsoTos‘aawavxTus; Omicron

e SpunardyuinssutawapuUs:LnuUS:SUBDDISUAUTUIGOU 1b.8. T 2565 doemsidoeninndiaaiiuds:aamsnin 107.6 duauisu (943
wuauooaans &so.)

o SpunardyuUsSUWUAMAMSOU GDP Tulbuus:innu 2565 Booaduduluidou 1U.8. 10amad DUened 3.2% DINiaU 2.2% laaldUodesyunin
msAsgamcdUuoyIaLCSMSNS:AUIASUEPILIBUEDAAITUUS:IaMSCU

aaraRUIMKETG USU3U 0.46% Taawududiacionu 3 urhms pinmisUsuddUebRuUNgusneuciianalulag TagriduooubiAnMosour
lla: Unavnuchosn@itoans 224 Wuauoou . . - o .
e suMsnawiMKaldinseualinsvMsBoasIaNsHiMAIONEU BOSOUTDASIANSHUND ms daisadioen Tuduidou s.n. 2564 cUIWURIGOIIS

e AugnoUAUIA:UoDAUTSAIMKE (KDCA) ITaiwesuouwUogomstiunia:wideB3amugoduiduds:3amsai uruRimmaldibAulsunasms
naweosuliolnda-19

aa1aRudu USUADTU 0.70% DIinmsUSucadugovriunauauinausing ia: Nauaaannssy

e MLMSTUALEONAOUITOLBOIUBLIUSINSNIN 13 &UAU HADOSODWUWAAIBOIAZA-19 &:aUN31 200 AU ADICIOUA 9-22 5.A. OEVIS
ficnu IJovBougbluwumstiaiBo Omicron licoenvla

o SuDONUIBLNEIWUIGLIWOLEIKEOWADOONIAWLNI 1TopDIN MsMmchvusinaAwBruAunWIIiusuRWUZU Bosoudvmsdidumsaa
Mdia:AsssuItiey lIaisomsAuMBmsavoon

aaraiudevnv USUAOTU 0.11% DINMSUSUCHOIULODRUNGU Materials ia: NaUWaDOU

e Tencent USUCTOTU 4% DINMSNEN03 D maUuwaunvgnorjouurjuuoousun JD.com yarnd1 16.4 Wuauaoaans ase. Bod:aadadou
msTiorRuUlUUSYN JD.com DINUSILICU 17% 1180 2.3% 1oU JD.com USUCDaD 11.2%

e China Evergrande Group IUQW&3) ANU:NSSUMSUSHISIOMSAIUIEDIODUSENNUS:NOUA8IIKUNIS:AUgDKaNeAUDINUSENCD « A
MAuQialaaSpuasUMALS0asSNSWENNSATOEOEDASOUAAL IA:D:1DSDINUUSSOIKT

aaraiuduIds USuchdu 0.69% lddoveruuminwamsinundnouidaoiwdostaiBolosalnda-19 anewus Omicron D:(oDINSUMSSNLCD
TuTsowsnmauuuuoan:nwugamolbobsaawwus Omicron ToahunaumﬂTuTaa Ia: WAL USUAITU 1% l1a: 3% onahdu i
e UNEYNSPUUAS Narendra Modi D:wUrUWUNSHCNDe) |womsomsn:>unumsnwssuwouoobsaawwus Omicron KALBUIGEWUWEQIBO

Omicron $183U 236 s8 Tu 16 9 BowuduiIncioInauruaUaKRwIUL

aaraRulng USUGTU 0.90% Uans:OU 1,641.47 D0 WUTU 14.47 90 yarmsBowie 6.7 kbuauuin ToedisoBoonnauwaboiu ICT yuaD

SUIIMS AMUEN YOUTRISDUNELIDINNAUMSIWNE

o LNEYAWCUUWDY WUSTISI SOOUNENSHUUAS lla: SU0.WabDIU iITaweid sauasmsaviasumsidenuaudiwwi (EV) TusinaAlng mas:
ansnUssMAlBIaaud 2565

o LNEOAU IGUWNENIWAT SUD.AAD NENO3N NS:NSILMSAADEDADAMAMSUIASURNDINGIUT 2565 D:WUCHIAMURUSIDUIOA 4% Tagmwoloa

dstijuwans:nuoniosaanawus Omicron S1:@anatusuisviduovndwinlounuanawus Delta n3olJ

s1MNoLAY USUMLTU 0.53% ToathavnugbavihBonodrlughu:aunswelaoars munanbmss:iauelosalnda-19 anewus Omicron RED
Jog) sourd AUMDOAIMEONUMO: |DU|WoTuah50¢1 . o .
e (sl Core PCE vovansy« Tuidiouw.&. USUWUIU 0.5%MoM lia: 4.7%YoY Bofioldumsmuduuiniaalusound 30 U

MU WTI USUWUBU 1.42%  Gobmninavnuaanenouboaifeonuwans:nugonlosaln3a-19 anewus Omicron KabDSEmIUAIIL
AunthiNeonudnBulaensnuin3a-19

e AstraZeneca S:Ud1 dnBuIBuyaicesiaavopustn Dus:AnsmMwlumsUdoonulosalnda-19 anewus Omicron

o AUNDUANUNSSUNMSOMISIIAENaKSDS (FDA) oulaen Molnupiravir gov Merck 10uenSnuwWUoeln30-19

Source: Bloomberg, InfoQuest, Reuters
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MSAANQUOLSLNAS IWOSUMSLNIAUOWACTTUZIMSAbNUUU ¢ BosourivAosUEnANUIEENIUMSALNUMSSSUITEU Ila:mMIEesouriv
wamsaguvunwiuwl (0id) Newdwacemsdaauloavnu nod Tuoinscdla «) wamsanduoiuluedadlaidumssuus:nu
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MolUgevluaanalingnmuonstnmsinmuu Tagluladdanus:avAwelkuoyainaoiuanmumsninmomsIBURIaWDDD KSoaoUuauow
AOWABLMSYOLMUKSogNAAUTaAUKTbYOLSLNIMS aaoadululasuus:iukamsnunofaduluouna MOd MeKraboINANU
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9. msruoruwaaouinumsavnula ¢ NUsNgiulonanst gndardulasoFsoyansuASIAUSOUSIUIa:DoEIUS:UUIODSLNASIMUU
BNMbgvduoeNUIoALUaURANEUS:MS UoNDINT aasilisTlumsAuoruddNano 1ITUAASAsSUIIANS llay/kKSo USUNTUINSOUOLSUINANS
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