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Markets movement Key economic events and data releases

Global Equity Last Close 1 Day (%) YTD (%) Data Releases Unit Period Actual Survey Prior Revised
S&P500 4,670 -0.14% -2.01% Mon 10 US Wholesale Inventories MoM%  MNov F 1.40% 120% 1.20% —
Dow Jones 36,069 -0.45% -0.74% EU Sentix Investor Confidence Jan 149 13 135 0
Nasdaq 14,943 0.05% -449% Unemployment Rate Nov 7.20% 7.20%  7.30%

ol SIoXx1000 LI As% 180% Today US NFIB Small Business Optimism Dec — 987 984 =
NIKKEI225 28,479 0.00% -1.09% Japan  Leading Index CI Nov P —~ 1028 1015 e
China A-Share (CSI300) 4,844 0.45% -1.95% Coincident Index Nov P - 935 898 -
China H-Share (HSCEI) 8,365 1.63% 1.57% :

st e HpEE ot China___FDI YTD YoY% _ Dec = — 15.90% =
NIFTY 50 18,003 1.07% 3.74%  Source: Bloomberg

Thai Equity

SET 1,657 -0.03% -0.03%

SET50 986 -0.02% -0.50%

SETBANK 424 0.67% 2.15%

SETENERGY 24,841 -0.45% 0.78%

Alternatives

Gold 1,798.8 0.08% -1.63%

WTI ($/bl) 78.2 -0.85% 4.02%

Brent ($/bl) 80.9 -1.08% 3.97%

Bond Yield 1 Day (bps) YTD (bps)

UST 10 YR 1.76 (0.17) 25.02

TH Govt 10 YR 2.09 457 18.93

Exchange Rate

USD/THB 33.6 0.08% 1.29%

Dollar Index 96.0 0.28% 0.34%

Source: Bloomberg

Key highlights and investment implications

e Goldman Sachs [Uaiwg n1smMamsnisisuiAIsnawvansy (Fed) o:Uusuduaonids 4 asbluld Tudoud.n. 0.8. N.g. 1a:8.A.
@niduAa 3 AsH Tuidoud.A. T.8. 1a:n.8.1uld) 1a:p13umsusuacuunavuqaluidoun.n.kndoidondtu (niduimaluidous.n.ud)
(Source: Infoquest)

Investment Implications:

ISWOn3N aanamsidulaniBulims priced-in Msduaonids 3 ASHIUT 2565 vob Fed TUUDIAda:ToUDIN Fed fund future KN Fed
UsumsavaruniruduconiDaidu 4 Aso owdwanuaanamsdulanuio iduno:oglus:auRdtomsld 1s1Us:ITudN focus YoLOAAD:OEN
SeaISEQUOPMS balance sheet runoff KSONISENGY quantitative tightening ALND:UMsIDawaluMsUS:sUUODANUNSSUMSUIEIUNE
MsIPUYOLBUNAMSNAERS (FOMC) 25-26 UNs1AUT

e noPNUMSIBUS:HIWUS:INA (IMF) @onulIdou nduus:nAaarainalrkulunisdeviassuwsousuiionunmsusudusasiaoniieuo
sunMsnawansge (Fed) 10ooon Fed Diluoltup:usudusasiaonidaiSonannmald Bootvaowans:nucioaanamsiou rmiksunulkason
la:AIdUYOLNAUY doumMav (Source: Reuters lla: Money and banking)

Investment Implications:

IMF uobmsAUITUUTELIBNSIBUYOY Fed DiudlUud:abwans:nucious:nAlunduaarainalku (EM) ogolsid wans:nus:ianchonululu
Ida:us:nA 10oooINMSWUENDIASUTADIAIANESMWMEUONMUIASYDNDS:KIDUSINATAUIGDINSDENLAU 1S1WeD TuNMwsou
gUabANIToINSBIUOAACDUSINAIA:MSWUTIUODMAMSADOOND:BI8QISEWANS:NUYOLAUNUMSABIURALIU oehvlsid wans:nulu
Kaneidu 18U wacionuoluuooniJanvlus:eaula:s:e:end wackopunuindouas wadomo:auioluslanabuchvus:na (USD) lia:wacio
AIduU Tunguus:inA EM ©wBruacuwuwouldabnanguus:na DM Tusoumsmn Quantitative Tightening Tus:g:d70KLN 1GovoIn Fed
Diuoluuduconidewsourivaauunavuqa Boo:iiingu EM Rdiadesmwmeusncind 1su TmsunaqaunuBiaua:wauin Tidunuason
strgvUs:INAC OWWBrYRoUWLUWOUIUIGED TasiawrTungua:duoiusm

o AugnouAuNa:JopAUlsANKDINGUOLIU (CCDC) oonws:ys1 SuwuwaaiBolosaarawus Omicron 2 sysluilovifisudu (Tuioor
RahArywovdU) Taatioldumswuwdalosa Omicron ASISNIUDU Iadddowalkmpmsioviisudu Us:mAlBUIAsMSAIUAUMSIGUNID
AIJUPOQ  (Source: Infogquest)

Investment Implications:

meldunasms Zero-COVID SpUNaSUDIUOIILADAOUAUMSIGUNDOENDITUDOA lla:s:auasodrIBolnda-19 ASHIKNY uendINT &oo1d
DmsUs:mAlBuasmMsiigubaaluiioncv ) rous:ina BoowaowalkmAssivIiancudanNboadnsguIaduowlBuiasmsdonanou
ASDIKU la:IKMAMSWaIA:MSUUALAUAMdODHEQs:0NAaD TUBOLAU ISTUOPMO:MSWUADIOLMAMSUSINARIA:MASADNSUNSWEDTU
EOUAUIAEDAD ADANILELN neutral cloRUDU

e u1g Bourla CEO vov Pfizer laThdoyasidnBuaasinidmsulosaarawus Omicron D:wseouldouluidoun.n.d laggbnanody snBu
aasikgnusudsoiwelsnulosaanawuscios dog 10T Omicron oedIGaD Ia:00utuSUNISUWANIABUAASUSUUSDIUDIUOUKTDIAD
WospuadopmMsIBouDlausnBUWSOUIBAUR (Source: CNBC lia: blognone)

Investment Implications:

ISIODIDAUAUKLNISODMSWANIABUMUANEWUS Omicron D:508US:AIUUS:AOD sentiment vovaaaldcio a::riRAcUMIaIoD
UnabnuacaviusovRciauwaato Wuabducoltion UobRUNAU reopening, traveling lia: healthcare TumwsoueDILOIUUIASUUS TasU
Tus:a:gorn Taarawrdunguindonlola:aunsaimomsiwng (Medical Device & MedTech)
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What to watch

damucdolay Small Business Optimism 108 NFIB gopansge 1dous.A. Ia:dsdnmswanmaoaanknssusonebnqy Tuidouw. s,
foslnavuon Powell Us:s1usUnMsSNawvansyd (Fed) clombAnUNSSUISMSMSSUNAMSUS:HacTa lla:fosiinavdovaiunBnritu Fed
Bus) Sul TaiA Mester, George lla: Bullard

IuoTdumswanaulwulzsienomMsadbyovansgs Tudouiwuabnus:e:enIWUIaU Ro:uuloeludounindomuiwuyopUs:sIuNsua
Tuiau WU3B reconciliation process

Product recommendation

TomamennaKsSUDbKo:IgIadNU NEYNUANUNMWENMAD IPO TusimRgocaunidd ndoaonu KIKO NsensusimMAUNNID wsoushaaoniUe

SCBMEGA (IPO 4-14) Ruapnuemisuns:ialancoiisn RSt dogoanouaiSomnwusmisnevnu Julius Bear fidulociodioanss:aulan
uovmsniina Dnotunaobdabiumsudmsnobnu laeneonu SCB Mega Trend 1&onsU Digital, Energy, Food lla: Lifestyle 10unauisisvidu
BooAuU 2565

KIKO midonairy Aisiasauldsubonusoodono:d RURiloa sousunouwuwougevaamaldlus:auad Waoumsaonu uildoaaoanol
2564 uruNasiEnsgoaaoniBasualiade Iulkanmsieikedfigiomsaonu duch 1 &uun

Asset class recommendation
aalanu

nu:th “aonu” TuaaiaRuansgs aana« gnuolduindoulrowuwou DINIUlUUASUINIASNAERSTH (Fed) o10aDarYNINUUSUTUSOS
aoNITeISodU 1a:010ISUMSOINEAUMSAUUIAUOD balance sheet SOUND aanast goiwBrunWIUILUDUINEAUMSS:U1aUOD Omicron
Agodog Us:nounu UnavnuegbsonoUAUKIINEoAUIvUNSabNUS::en0 Build Back Better 0&0Isfid waus:noumsyoousyn
Dan:d8uansse Tasuna 4/2564 NOIUSIUUOONUIGDINSD la:dndiNaaiama sEvaisnsosus:aovaanas Ia

nuztn “avnu” Tuaarakuglsu aanas GIudlULIAGOUTKOWUWOUDINIUDTUUMSIUASUUTEUIEDINNIDSUNIAISNADAKSES o8 10lsAd
JrUMmAIUADOAMSIWSS:UNaUSSINMADIULIN Uru:A JrukiwnoUmuisSuussiman MAssiviwuasvaumavadadlddoition mikmo:
BUIWBIA:DUQAIOPMASSTDDIUSIULUSUGIU uonond sunmsnawelsu (ECB) godiiudliuwounanaulauiamsidulia:madid:idunoa
TazNanguusnASU u:thaonulukunau Growth DINWaUS:NOUMSMSTIIZoINSD

nuzth “avnu” TuaaraRurgyu Tag Valuation vovRUdYUgLONITOMBURUAAIRU DM 8U UOLMWIASUTNDIA:OaNQEDOEUBOWUCTD
Tacio DINIwuNs:AUIASUZADAGDIAUKUN la:suiMsnawrgyu (BOJ) godnii dovish Iiwamsus:suaiaad:oudisus:aomsiiniso
aunsweiludouyon commercial paper lla: corporate bond TRNAULNOETUS:AUIGEAUNOUINOMSIWSS:UNQ IICETDALODIBUMSINBO ETF
1a: J-REITs uonond BOJ mBruisvnaduduibuwolosnd kAo wsudulumsduaoniTaiiosicn

lu:zth “aonu” Tuaarakuidasauu IIMiaswaaiBolnda-19 TuBsauuDNeaIWUadTU IMSIaNBUIWLTUADUIIISD MIKISIANAIN
Tomano:na full lockdown goch la:mvmsriabwmstunwuitasuinrioviRgochous:nAuINGUUGou u.A. uonond 1IASUPD DIudiUY
TAISORUUDINADIMAKIDIUMSWAUITNINDNS:AUIASURNDENNSUT 2565-2566 NJoLIBUITOLAUOEN 347 Auauaov meluidouu.n.d
nod aanaAmas) EPS growth yov VN-Index TuU 2565 D:1WUTU 25%YoY

SCB CIO investment strategists

as.mwa odaisnauua

UNJINS1EKMSADNUUDTEWUTIUANUKANNSWE)  kampon.adireksombat@scb.co.th

28NS NUNYAS UNJIASEKMSADNUUDIBWUZIUCUKANNSWE) jaturapat.thanaboot@scb.co.th

INys ogaa:n:, CFP®

kasree.ayuttaga@scb.co.th

as.suwa ASSruwoA, AFPT™ thanapol.srithanpong@scb.co.th

nOau WorAASMoS

krittin.pongsirithaworn@scb.co.th



MORNING BRIEF SCB

Ui 11 unsIAU W.A. 2565 Chief Investment Office

oo

b

i

|

B

Key markets movement

aaraRuans$ge Aisd Dow Jones, S&P500 USUanaw 0.45% lla: 0.14% cuadu Jru:i disd Nasdag USUIWUTU 0.05%

e (st Dow Jones USUanaviJudui 3 @acionu munatoaourivdaineonusnsduwoniwuaoduluansys o:nadulisunmsnad
anspe (Fed) 1ISomsusudusasiooniTe Taaaaramadt Fed d:UsudusasiaoniJe 0.25% Tumsus:suidoud.n. Boiduidoun
Fed &@lASOMSBOWUSUOSMULIASMSWOUAANEIBOUSLN (QE)

e QisU Nasdaq USUWUIU ITovondnaonuihBorunauinalulagiusoomeaana Taeku Intel USUWUTU 3.31% KU Tesla USUWUZU
3.03% KU Alphabet USUWUZU 1.21% lia: AU NVIDIA USUWUTU 0.56%

aaaiuglsu Usuanao 1.48% BoidumsusuaaduideounigadudoiciUanaidouw.s. IHovonaastwacnouinuwusuasiiwugu
nadurRunauinAluTagTRUSUaaa Jrui ADUADOAIREAUMSIWSS:UNQUODIATA-19 anawus Omicron Ia:1uduwaaiBoniwudu
oghocioitiongoaviTudodenaduaaia

aaraRurtJu Uarhmsidovluduussalano:

aaaRuINKELG USUcoad 0.95% DInAoIUMDoaNsUIMSNawarnsys :1guvoaulsuemsiduisondnmansad Tagriduoou

1ISormidonaunuanabuaoaans aso. Yru:RwaaouINUWUBUOSSIUNAIMKEIAUSUAITU Ia: Unabnuchbsauneans

o waarrurivoasouluus:inAciorouovIMKATATUT 2564 USUCOIWUZUAON3IANI0AEUOLUSINAAUNBNILODAMSIWONUSOUTO
MOIASUTADIA:MSWEULN (OECD) 10unsSbiisn

e AMUUIWOMSWCULNINKE (KDI) I0aiwad dru:diIAsunnoimnaldoglusoniSuWuds Iiio:aoiwBrurua0UIASONDINMSIWS
s:UNauevIn3a-19 anawus Omicron

aanaRudu USUADTU 0.45% diNMsUSUCHduvopRunauaulnAuSInA odbr« lla: Health care Ns:U 0.88% lia: 1.45% lia: 1.08%

omuaau

e STAR Market yobOaaRANNSWEIBEDIS USUATU 0.98% DINMSAANENSSUMSMAUQIAKANNSWEDBU (CSRC) D:WUMSAD
Market-making Tuaana STAR Market WomsusuU lla: IWUaMwAaoD

o SuwuwaaiBolosaanewus Omicron 2 sialuiiovifieudu BofiolTumswuwaaso Omicron ASDISN MIKMPMSSUADAUITUNS
IGumveonoNidon Ia:rmkualinuluiiovdovidsSusuiaimnuiedvrSertosmulususufiousonmNIdon

aarakudevnv USUTU 1.63% DInMsUSUADIUYoDRUNaUInAUlag lla: odorit 1o Hang Seng Tech index USUADTU 2.2%
e Shimao Group Holdings USUNWWeULNo&DMISUNSWeiuondU Taus:manalnsbmsodbrIs Nbrua Nbolmsnogofela:oms
warise) KALDINAUSBNS Wadass:id Trust loan 1IT0&UMKAWIULN

aaraRuduIde USUOTU 1.07% aanalausucdiktios:au 18,000 90 Tusou 2 1dou 9INMsUSUHIUUODRUNAUSNEUC la:sLNmMS

Aoumsus:maAwaus:noumslasina 3/2564

e SuidaisulnsLMSTadNBUYAINOSTANU NAUUAAINSMDMSIWNE Ia:NEUWaDONE KADDINWAAIBOIAJQ-19 IWUJU 179,723 S1E
BoIdumswuguna 8 1M Tuseu 10 du

aanarulng USuao 0.03% TaNs:au 1,657.06 90 anab 0.56 90 YarmsBoue 7.9 Kbuauuin lagldisvunauoinnguus:ius

WADDIU JrUIISOBoUIINNAUSLNIMS

o InswuwaaiBolosaanewus Omicron 182 5,397 $18 BoIMsns:EIUIU 71 9PHIa Uru:RMSAUASODADICIUN 2-8 U.A. WU
waaiBoluoiuanewus Omicron 70.3% lia: Delta 29.7%

e ABUnOWIBOUUWMUENUOLINe (Retail Sentiment Index: RSI) 100U 5.0, ©&Rs:AU 68.4 USUWUTU 6.3 R0 IJoifsunudstiuidiou
w.g. N 62.1

$1MNBYA USUWUTU 0.08% IdovominunavnuidiBonovfiweliomls Kaboinsimusuaaaolusoviwiuun ognolsiia s1mnev
Usuanavgs:aucnndl 1,800 aoaans dacdonuifudun 3 idevoinmsidoruovaoaans ase. Idoifieunuanabundn 1a:Msusu
IWUZUYOLSOSTWaODUINUWUBUOSaKSITuTovanaduaana

s thiiu WTI UsUaaab 0.85% iTovoINUNALNUILIAINEoUIWSS:UN1aUeDIN3A-19 anewus Omicron Nd:AdwaNS:NUCOAU
dovmsIBUIU 08wIsAd stMUNTUGUUSUAadIULN idoponaanagbavlddodsryuminaouluiavulumBaamu sounbsIevIu
mswaahunacaviuds:inAaITe

Source: Bloomberg, InfoQuest, Reuters
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