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Markets movement Key economic events and data releases

Global Equity Last Close 1 Day (%) YTD (%)  DataReleases Unit  Period Actual Survey  Prior Revised
S&PS500 4,262 2.14% -10.57% Tue 15 US PPI Ex Food and Energy YoY Feb 840% 870%  830%  850%
Dowdones 93544 fi8o% -7.69% PP Final Demand Mo MoM  Feb 080% 090%  100%  120%
Nasdaq 12,943 2:92.0 =17:23% PPI Ex Food and Energy MoM  Feb 020% 060%  080%  1.00%
EUroISIORX600 435 0.28% -10.80% PPI Final Demand Yoy Feb 1000% 1000%  970%  10.00%
NIKKEI225 25,346 0515 SHli9 76 Empire Manufacturing Mar -11.8 6.4 31 -
China A-Share (CSI300) 3,984 -4.57% -19.36% EU TEW Stifvey Expechafions Tis  Ba N 166 -
Shipe b Share{iseR Gl oEu Dt Indusirial Production SA MoM  Jan  000% 000%  120%  130%
St = e i industrial Production WDA YoY  Jan -130% -050%  160%  2.00%
ThaTEquIly s - - China Industrial Production YTD YoY Feb 7.50% 4.00% 9.60% -
SET 1644 0.95% 0.80% Fixed Assets Ex Rural YTD YoY Feb 1220%  500% 4.90% -
SETS0 999 0.96% 0.80% Retail Sales YTD Yoy  Feb 670% 300% 12.50% -
NS Surveyed Jobless Rate Feb 5.50% 5.10% 5.10% -
Gold 19207 1.59% 5.39% Property Investment ‘fTD YoY Feb 3.70%  -7.00% 4.40:/.: <
WTI ($/bl) 96.4 6.38% 29.54% Today US MBA Mortgage Applications 11-Mar o = 8.50% =
Brent ($/bl) 99.9 6.54% 29.92% Retail Sales Advance MoM Feb - 0.40% 3.80% -
Bond Yield 1 Day (bps) YTD (bps) Retail Sales Ex Auto Mol Feb —-  090% 3.30% -
UST 10 YR 214 1.07 63.36 MNAHB Housing Market Index Mar ] 81 82 -
TH Govt 10 YR 233 .0.87 42.89 Japan  Trade Balance BilionYen Feb - - 21911 219358
Exchange Rate Capacity Utilization Mol Jan - = -0.40% =
USD/THB 335 0.30% 0.98% Industrial Production MoM JanF - - -1.30% -
Dollar Index 99.1 0.10% 3.58% Industrial Production YoY Jan F e = -0.90% <
Source: Bloomberg Source: Bloomberg

Key highlights and investment implications

e anmwalsu (EU) ouddegoilumoms uumnasmsanuiasasbiklidesaBadnsumssnsiugiasu laeRuiasmsadunasinid
Tann mMumsavnuiuMAwWADOULOLSAIBE KuMsavoonluaumMwuIWes NiyaAuINna) 300 gls a:rnumsuiiwaantuiindnoin
SaiBe soutio KMUILTKKUoBUDaSUGUAULNIBOToYOL EU oonmsdasudunouuiniBoiodnsuusSunsalBe (Source: Reuters lia:
Money and banking)

Investment Implications:

UIASMSKILAPNUIUMAWADIUUODLSAIBE D:EdWANS:NUAUUSUNTUNGULNULUODSAIBEOED Rosneft, Transneft lla: Gazprom Neft Iici
auBN EU eoanunsnBolnliu Ia:issssusaoInuSEnwabDIULonSaIBald douuasmsiulilidikdnuonsaBe MoAUNSSLISMS
glsU (EC) Tamadn p:dbwans:nucdowaanturiyar 3.3 wuaugls doumsiudvoonauimwuiwos D:s0ufd Msaveonsneucing
YaAILINN31 50,000 &ls Mod 15100031 MnamumsnisnnaddlugaloaiSo d:mikmsiBuIasMsAIUIasSAUSaIBE D:nao8iNaduWe
NaAUSAIBEIOENDCOITOD Ia:A0WANS:NUNAULINAAUMSWUCDUODIASUZNDUODEACDY NOONIIASMSANUIASMIDIASUZTDAUSAIBE
la:Asupnolan

e dONMLMSIUSILIUT LN KID & $PUUASIIMSNS:NSIPMSLUS:INAYELIU TdnEombInsAWAAUSTUUASIINISNS:NSIDNS
dous:inAgovallu INeonunstidnndginsu losunardd gugudn duldlaiduwidouldadouidenudnnad lalidovmsdldsuwans:nu
PNUIasMsavinuMLIAsUgNoRULBIAAITUMSHoSaIBaIWUTUISo8) (Source: AP lia: VOAthai)

Investment Implications:

ISIWONA BIAC:IUAN BOSoUTvAaKSTS D:EbALWENENUNAAUBUINEoNUUsIGUSovSaIBacioll Taamndugbiaaornfiwninaciomssnsiu
INSUYODSAIBE ©1DMIKACL logiawaKsIY 0oNNASMSNAAUBU Ia:D:MIKACUEDIASEASHIDAEKSDH MU Su BoIWUaDTU Tag
AOWIFEDNTSTMANSABUdoLIWBIUU Drikaanarkudu Taeiaw: offshore TIIUOTUUIWBCY fund outflows DinUnavnucihvsGcioltion
IS:0U Valuation govaanast Jouu D:oglus:auniuiwofieny

e GolauiAsuaNOdU doulknd @onuId lag 1) goamUan IdouUU.A.-N.W. +6.7%YoY gonaiaataman 3%YoY KaboIN +1.7%YoY Tu
Idous.A. 2) MSWAOMAQAAIKNSSU TuIdiouu.n.-N.W. +7.5%YoY dndiaanaman 4%YoY Haboin 4.3%YoY Tuideus.n. lia: 3) Ms
ALNUAUNSWEIN0S (FAI) IGOUU.A.-N.W. +12.2%Y0oY HabDIN +2%YoY Tuidous.n. (Source: Bloomberg)

Investment Implications:

ISIWOLA dolavIASYPNOdUANaQ Noonudd folduikawanktv NMIKsLIMsNa1vdu (PBoC) doduloavsasicenideluaanaiburivo MLF
&= reverse repo S:: 7 U 13s:AUIAU 1To3UA 15 T.A. BoaouNOAUR Consensus MAJ1 PBoC :USU MLF aaad dolu 1S1mMadn PBoC
D:ALSSI00NITE LPR Tuidoud 18o500:WwonsrunmsusuaanvansiaoniUe MLF, 7D reverse repo, LPR Bosouriv owusuaa RRR Tu
50D 1-2 [GOUORUNT MURAIWIASDCAOMSWUCTIUODIASUPIDIULUINTU MoMS lockdown MIWLTU oUadAUU credit Adgbdoulo
MADELME Ns:aoad 1a:dnaaluginsu
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* Bgaunu wedn Tusoo 24 sU. Awuw wuwaaiBelosalada-19 srelkd $1uou 175,480 18 BoIJuTuoUgLAAAUUADICHISUTMS
Iwss:unalul 2563 (Source: Infoquest)
Investment Implications:
mslulaue Living with Covid govmvmsidaauy fioildudodarstivnriiaoawiBossduwuguco Idaaesns1MsdadnBulnda-19 Rao
(osnus:sBUIBEAUILNIT 79% TasSUMsTadnBuoEvUos 2 18U) D:B08naduikensIMsIdaBiIngvoglus:auch (lassoawidaBaa 91N
1n30-19 10&8 7 UNWIUL ©gchnd) 100 $1g) Usadudnodud d:wandulimomsnaosmsitaifisupnociolu I1a::308KnuUIRIASUDD
Beauuld annsngbuenedlaaidu

What to watch

o GamudiavgoaMUaN Ia:asdSIMUIU (NAHB) JoDansp sounvqamsin Ia:wawaamaoaaiknssuyovrdyu

e JOMUMISSIELIUWAUS:NOUMSUOLUSINDAN:ITYU 15U E.ONn, Foxconn Technology, Restaurant Group lla: Inditex

o aamuusiGulumsinluanqaginsu Taaus:s1unsudeinsu Trkuaidisouus:suiuuoouladiuauiBnaninovinsaarksys Tudun 16
0.n.d

o wamsus:busUIMSNAWaRSYd (Fed) TuSUR 15-16 0.A. 1IS1A1031 AUS:BUS D:JUqoNITE 25 bps SOUND D:USU Dot-plot lla:mamseu
SusBUIWOIU IIciD:USUMamsad GDP UT av

e WamsUs:UsUIIAISNAvEdNNY (BoE) Tudui 17 J.A.0 1S9Madn Aus:sus 9:USuduaoniTe 25 bps §S:AU 0.75%

e wamsuUs:susuIMsNavrdyu (Bod) TuduR 17-18 0.A.0 191 AUs1sus pdoavuUlsuiemsidu noludousovsasiaonideulaus
la:n1sm vyield curve control

waanNtu7iadnuilu:un

e SCBFLX novnuwaurulnaiia:asianski Iug IKu:dnsumsabnu 5ovs:eoankdo Tdidufioaonus:a:eno cuyuuopKulng Awuwou
UognaKucnvUs:NA

e KIKO 0S1éNSouwus £108bwaaoulinucnuaouindoulnouobRu Tmsmkuas:du Ki fan 5o8suUDomnaalaRkuInanIUWUWOU lla:
Umsoeconifaus:oaliauo iu:tiiawranmnmisua duciabnu 1 &uuin Tusafnuninsvasiowaceuinufioumsavnu

@ Product recommendation

Asset class recommendation

e nu:th “avnu” TuAulng TosaanarRUINEDILOIULUSUWUTU cumsiuciouooiAsupn® TasauadrludsinAnUSUADEIU a:mAMSiovingo
AldoNTava»INMISITAIASUPAD YOUNWANS:NUNDASODININOALIASUCIOIASURND lla: aaarkuUINgdoIna ogvlsficny KININOAEIASU
faifoornabwans:nuMosoucios:ausIMwabU TRnsbenoglus:auad Boodaowans:nuiBbaucomisaanariuing rod ISTULNMSavNU
TuRU Domestic play IDUKAN

e iUzt “avnu” TuRuidaauu Togaanas TasuIsorUUDINMISAIBEAUNUTILTULITAIASURIOLINIU Ia:DINILDIUUMSNEOSITNDELIASNS
IMNINDNS:AU OLIBU 15 WuAUGoaans ase. Us:nounu Consensus TiluolUungoaUusuwuUs:uItuMs EPS o VN-Index Tul 2565
a0 2566 YruN wans:nUMbASLPININOAEIASUCIOBEAUIU NDIUIBNMOMSAIA:MSIBU DAoUIODN
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Key markets movement

aalaRuansg« disi Dow Jones, S&P500 lia: Nasdag USUWUTU 1.82%, 2.14% lia: 2.92% cnuaidu

e OA0RUAKSDY USUWLTU TaaldiodauonoinmshiinaonuisunananouAboaIneoiuMo:BUIWS KabsIMUUUSUaaaD g§s:au
n31 100 aoaans/unsisa la:aistisiMyWwan (PPI) vovansye Tuidoun.w. +0.8% MoM chndaanamans:au 0.9% la:a0ao
onluidouu.A.f 1.2% Youideonu Unabnusumwamsus:suuovsUNMSNavansy (Fed) Tudul

aaraRuglsu Usuaaav 0.28% hlagrRunineonuauminarituyi oinAouAboaingoniugUasfnacavondu Boiduds:inAwaulna

uslnAseaAry KabmINeloadiaBoln3a-19 Tusu USUWUEaDIU

o aanaRUEISU USUad KabAUEDYaINSURivalsy (ZEW) siudy distinouiBoumolAsugivvodisosul Tuidoud.n. UsSuacava
ds:0U -39.3 DINS:AU +54.3 Tuidoun.w. 1a:cindnaanamans:au +10.0

e (A0 FOHNNAAUDINMSAMAMSAUS Fed D:USUTUSOSI00NITE 0.25% TuMmsus:sudud Ia:nad sLMSNavevnqy (Bok) o:
Usudusasaonieluduwnraudd

aanaRubYu USUCOTU 0.15% DINCRIAUIASUTRDUOLSUBDITUARKANUODEULOONLAIIOINSD JrU:AUNADNUESDSII0S:abMSabNU

AouMsUs:susLNIAMSNAWwanSy (Fed) laakunguus:Aue Ia: anamstu USUADTU 2.8% lia: 2.37% muaidu

o Spuardyuindsuds:meaAsnianMo:Nvanidu BodoguuDwaubAulBiu 18 YoraamIn 47 dordauvoprdyu soutionslaifias rMod
nsplaMeosiemuwuwaaiBolnda-19 s1elkl 7,836 18 Boaaad 12% pINduItaonuuovdumKknou

o rUUuongiansweiduyopNOSaIBESN 17 s1e dowalkeoasoulnKueINMsSANUNaStoSaIBaIdu 61 S1e

e Fumio Kishida LN&NSpUUASOUU Tdanaonu Sheikh Mohammed bin Zayed Al Nahyan upnnssniisiKooyand Tumsmonu
SounU WeBsasSnaaatJUGUs:KoLUSINATRDIaTESMW

aa1aRuUIMAKAIA USUoan 0.91% lagaaavdolloo 3 dudacionu urununavnus:ias:aomsavnunoumsus:su Fed Tuduas

yruNanalduooubRAMYsoumIboifauiuanabuaoaams aso.

o s1MUNITOLIMKAICIGOUN.W. Uenacd 3.5% MoM Boildumsuenadodiacionuiuidoun 2 licis:aoaomnidouu.n. Nuenacd 4.4%
MoM uru:isImavooniGoun.w. Jeneadd 2.1% MoM BoIsbcogupInidouu.n. NUENEdd 1.2% MoM

e IMKaldbgoainuqamsm 0.8 Wuduaoaans aso. Tuidoun.w. Kdboinuiaqamsm 4.73 wuduaoaans ase. Tuidouu.n. Tag
TAISORUUDINEOOEDOONNUENEID 20.6% YoY uru:ReoaUNIgIUENEd 25.2% YoY

u

aa1aRudu Usuchan 4.57% Tans:auchiigaducdivnc 15 0.8, 2563 DINANUMoaamumsnimsiwss:uiasevlnda-19 meluds:ne

laainaonuchosaNeans

o SuwuwdiaiBolnda-19 selkitiuou 5,154 18 BoUUIDUASDISNADICIEODISUAUMSIWSS:UNANBUWUWEQIBOSE3UAONN 5,000 S1E

e SLIAMSNALPU ALS:AUSOS0ONITaBUASE:NAWONE 1 U 19RS:AU 2.85% unu:Rsadausunnuiburn 2 Iaudukeou MNIGURASU
AMKUQ 1 lauauraou

aalaRudoLNYL USUCHAD 6.58% Uans:auchiaalucivic 29 a.a. 2551 diNAoUMboaanmumsnimsiwss:unagedlnda-19 melu
Us:inAdu
e JPMorgan Chase & Co Downgrade KUSU 28 (o Rvan:Tauluansas la:doonolududuns

aaaRuduIde USUdoan 1.23% Kabonusudodudadionu 5 du munatbmsBouanwuwou laatinavnuearmisnoumsus:isy

Fed TUAUOKT uru:RRUNGUWADDIU fla: Tar: USUADan 2.18% lia: 4.07% cnuadu

o ABTUSIMWUSINAIGOUN.W. YeNad 6.07% YoY BoidumsuenaciirtionsoultkugBuiwedovsumMsnavduide Ns:au 2-6%
Aadionuibuidoun 2

e USUN Reliance Industries USUADAD 2.29% KabUS:MAIIUSEN< IdidBonoms Lithium Werks BoIOuWwwaamuaiaos ya 61
Auaoaans ase. Boidudoanavbasbi 2 Tunanldv 3 deu Idovon ITuMswanAuASHIKNEWADDIUA:DAIA:MSYUEAD

aaaRulng Usudoan 0.95% Tans:au 1,644.36 D0 a0ad 15.79 90 amMMSBowe 8.25 KIUAUUIN aanagNNaduDINSIMUIU

AUSUCaaaD lla: msdonanouluus:neASu

o NUSISUANUSPUUAS (ASL.) IRUBOUSIEAIBEADUUSINNUSIETIEUSDTLUUSILINU W.A.2566 $IUOU 3.185 aUudUUIN IWUZUDIN
2565 TIUOU 8.5 KDUAUUN IaIAUOUILOMOMSUSUUSDSEaISE00UUSINNUSIEDEUS:STUDUUSINNU W.A.2566

s$1MNoLAY USUanav 1.59% Usuaaavdadonuidudun 3 1deodin UnavnugbavinunenovABoidudunswelaoarie munao
AOIUAMAKIDNGN MSIDSDAUANWSHIWLSAIBEIaEIASU D:TAUAUKLN uondINT SIMNOLAIETOHNNAAUDINSASTWAAOUINU
WusUasarsys RUSUWUTU

symhlu WTI UsUaaao 6.38% Tasaanathiugnnaduoinmsiduds:ma lockdown 1500BURU WonouAUMSS:UNauoolA3a-19
BoAA3 D:ddwans:nuUcionoUAEPMSIBIIIU UoNDINT MSAUNALNUAMAKIOANUAUKUNTUMSIDSDIAUANWSHODSABEIIA:EIASU
goiJusnTJodennadusimuniu

Source: Bloomberg, InfoQuest, Reuters
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