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Markets movement Key economic events and data releases

Global Equity Last Close 1 Day (%) YTD (%) Data Releases Unit Period Actual Survey Prior
S&P500 4,184 0.21% -12.22% Wed 27 US MBA Mortgage Applications 22-Apr -8.30% —  -5.00%
Dow Jones 33,302 0.19% -8.36% Advance Goods Trade Balance  Bilion USD  Mar  -1253 -105  -106.3
Nasdaq 12,489 =0.01% =20:1i7% Wholesale Inventories MoM  MarP 230% 150%  2.60%
E:‘;‘:(:E;’;BOO 5 :‘;‘7‘ ?:3; :22; Pending Home Sales Mol Mar -120% -1.00%  4.00%
China A-Share (CSI300) 3,896 2.94% 2115% China Industrial Prgﬁls YoY Mar  12.20% — 4.20%
China H-Share (HSCEI) 6.786 0.57% 17.61% Today US GDP Annualized QoQ 1QA == 1.00% 6.90%
KOSPI 2,639 -1.10% -11.37% Personal Consumption 1QA = 3.50% 2.50%
NIETY 50 17.038 0.94% 182% GDP Price Index 1QA - 720%  710%
Thai Equity Core PCE QoQ 1QA == 5.50% 5.00%
SET 1,662 -0.42% 0.26% Initial Jobless Claims 23-Apr - 180k 184k
SET50 979 -0.24% -1.21% Continuing Claims 16-Apr — 1399k 1417k
Alternatives EU ECB Publishes Economic Bulletin

Gold 1,888.7 -0.81% 3.02% Economic Confidence Apr = 108 108.5
WTI ($/bl) 102.0 0.31% 39.05% GConsumer Confidence AprF - — -16 .9
Brent ($/b) 105.3 0i31% 37:87% Japan  Retail Sales Mol Mar —  1.00% -0.90%
T S, Retail Sales Yoy Mar ~ 030% -0.90%
:i;l?/tﬁ W 2:2 1j21:4 132;; Industria\ Pmduction MoM Mar P —  050% 2 00%
Exchange Rate Industnal Production YoY Mar P —  -1.30% 0.50%
USD/THB 34.4 0.20% 3.50% BOJ Policy Balance Rate 28-Apr = -0.10% -0.10%
Dollar Index 103.0 0.64% 761% BOJ 10-Yr Yield Target 28-Apr — 0.00% 0.00%
Source: Bloomberg Source: Bloomberg

Key highlights and investment implications

e World Bank [UQiwgs18vu Commodity Markets Outlook TagiinisAianisnisn s1AWEDLIUDIWLGUNST 50% Tul

2565 riouno:is:aocoaviul 2566 llal 2567 TaeRmMad SIMUNUUGU Brent d:ogiadan 100 aoaans/uisisa Tul 2565 a:madn
s1Mo:USUGDabLOEN 92 aoaas/usisa Tul 2566 IcigbAvavnaminds 5 U Ns:du 60 aoaans/uisisa (Source: Infoquest)
Investment Implications:
SINUIUDIUTIUNSLADIUS:AUAD DINADASIUS:HIWSaBeIa:Insungaido Taaowalkoumuthuubiuoluudivdddu 1tonon
KanaUsINARBNIASOMSUNINUNTUDINSAIBE SoUNd &IsUMADWDISIUNOONUIASMSANUIASUNTUDINSAIBEIWUIAU BOrIK
UsunrumsaveonthiuongaBediuoltanad uonoind USnumswaathiuuonnay OPEC+ lla: aksps EoAvDUSINNUIWLTU
oguvINa ogwlsicnu MNMss:unavodl3a-19 TuSugbAdIEad 1a:0mMs lockdown Naige owidudpdannaducioIAsSuUPD
la:ANUAOLMSIBUNUU UonINT anaibucoaasase.NUNAMDITOMTU culudldumsusSudusasiaoniTavo Fed goavidu
JovenaduciosyMUNIU Mol 1IST0EgoAvDYUUOD Neutral ciothiu

e Us:51UN5UGE Duwp yovduldnardlufus:suaru:nssunisnawvdumsiduna:iAsugno laaiSansovlkwninaodon
wenguegwvaamad TumsasviAspasIwWuIU & rSUInsSOMSEd <) Rlauouu JAdicis:uunvUIa:mMosaiw TUdURDSs:uU
TﬂS\)aS“WDv'\"?ugwu Cloud Computing (Source: Infoquest)

Investment Implications:

Tumsus:sudonanol TaimsIhaluaUUMSAvNUNOASIULIASDASIWUTNUCTDS) 113U TASDASIOWUTNUAKSUS:UUIUAD WADDIU
laxmsqiiatn soulumivlnspasowugulid oeno Cloud Computing fla: Al platform 10udu lagisiAadn Iwumsavnulnspasd
WUDIUSOUTKUT D:508IWUMsovUlRNUIASUDNodU doandobriununant Ka IRokaouondu TAuond) AULLASIUMSDODIU
10U “ISbATUAUUKAN” dKSUMSIAUIUODIASURD UoNDINT IS1IANA3N IVUMSaLNUADNAND DSUIRUIdUBaLNNGUTUBoDUANE
Tasuat a:sosalimsavnulnsvas oWUUILTTUENsdaoU DINIAUNTNOUKINUENEEIWED 0.4% Nod Tunmsus:su Politburo
AoIRaBUMETUAUKT 1IS1A0371 ©1DIRUNIDMISTU ©ONUIADATYNUICURBAIRUUINIUTUMSATUAUUMADADKIY NMSadNU
TnspasIvWUTIU MAMSUSINA IIA:MSUSMS IWOL8NS:AUIASUZRDBUNTDRUUMADIWBJISDNAAUDINMSS:UNasoUlkL

e USUNDaN:T8UansSTe IUaiwsaus:neumsiasuna 1/2565 Tag Boeing d1anuosin 2.75 aoaals/Au lgndaaiamans:au
0.27 aoaas/AU lliasweasieldogn 1.399 niuAuaoaans ase. chndaanamaldns:au 1.602 KuAUaoaas aso. dou Meta
Drilsegin 2.72 aoaans/Ku Gnanaanaman 2.55 aoaans/Au Dseldesns:au 27.91 wuaiuaoaans ase. chndiaaraman
s:U 28.2 Wuduaoaans ase. uru:n sieldindsciowlBou (ARPU) ogin 9.54 aoaans aso. laedndiaaraman 9.5 aoaans
aso. (Source: CNBC)

Investment Implications:

arsuwaus:noumsyod Boeing Roonuiigtu doulkedifuwamnmshusSENIwBruAIBTERaLIUTUMSWACIASOVTUBOWCTISE
lazinSopTuUSU MURIASUWaNS:NUDININOAUUEIASU Tudouwaus:noumsyeond Meta Uu Taeisougvfiodnd Tae EPS ARPU
la:CIAUWIBIUSIESU (DAUS) dndima Tuurui seld lacoiaswidousiaidou (MAUs) eonuiignamaidnuos aroudin

SIMNRU Meta fiouaanailadutinitauonadiivp 18.33% Mol 1IS1MAd1 waus:noumsyond Amazon lla: Apple 9:00NNGN3N
aanaMAIBUAU WA Consensus WovIEiNUIU Tasmadn EPS yob Amazon lia: Apple D: -50%Y0Y lia: 2%YoY cuadu
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e afAn. Mad IAsugoInalul 2565 D:08n8@IAN 3.5% (500MAMSHUR 3 Ad 4%) USUanaooinus:uinumsasoniouidoidou
U.A. N 4% MiuwansmnumNamuMsUnUIaIgNS:HIOSaBaIagInsU  (Source: MSIBUNMDSLNIMSOOUlAU)
Investment Implications:
IJann.:usuaomsus:IruMsIAsunoNalul 2565 ao IdgbiyuuovdIAsUgvNagbdiudluuWudIdogwcoito Taal
Jovsaluayuraniuimn Msusinamaionisu Ia:mMSNAUINIeRUNRevIRaachosd urui JodaaArunaowalRinsupnoinabiuo
TUus:aecm NdBNBWALIINALASWSAIBE-gIASU 1dIA Mss:aoavyobinsuvINsla:AMaAruoding Boo:nadUMAMSED
00N YruNs:AUSIMEUAINAATUZIABUIWOUSUCDAD Tasiann.mamsadiduwenaluiul 2565 d:oeis:au 5% (usobmamsni
4.5-5.5%) Mol Is1MadMsnauvovtnniovifeochvs@lasowluson 2H2565 Tiuoluualuayuinsugiivlivudldlaaiduna
TuBop 1H2565 BNNbEIUSSIMMSSOUMASUISLYOLANBULIN NIASUWaNS:NUDINMSAINEITUWLNITIWADDIUANS du SCB
EIC TaUsiunnumsmisueneiciuon GDP Tnalul 2565 510:Uenacion 2.7% aasiduweornluo:ogn 4.9% Tasriu:unuuaanakulne
IS1ETODIUUOL Slightly positive AUOAAKRUINE

What to watch

e Tudud aacmu GDP Tulasuna 1/2565 lla: Core PCE dobarksSps Sound goamuan Ia:wawanmagaaisnssuuovrdyu

e 3UU aacmumsitaiwe Economic Bulletin govsunmsnanvglsu (ECB) souno foslinavyod Wunsch auisn ECB

e SUT AamuMsngoss IgMUWAUS:NoUMsUSUNDan:Teululasua 1/2565 15U Samsung, Apple, Amazon, Eli Lilly, Thermo
Fisher Scientific, Merck, Comcast, Intel, Sanofi, Caterpillar, Twitter 1a: Barclays

e wamsus:susunmMsnatdrodu (Bod) dul 1IS1AN031 NUSIsUS D:AvulauiemsiBuwounaamuIdy Icducamsidaiweus:uicu
MsIAsSuUPDIA:IBUIWOSOUTHU

Asset class recommendation

e 1u:th “avnu” TuRurine Tagiaw :Us:Nn Investment Grade (IG) NituavnulussioRo:ldsuUs:TasUDINMSWUIUODIASUDND
TUU 2022 1a:U3BNNTLUQAITDINSD 1SIWOL3N Credit Spread TunauikandevDAULNAUTR vruNloMAaMsWalaBsIS:KUDILOTIU
oglus:aucn Taanu:unfioapnuouASUMKUQ

o iUzt “avnu” TuRuIBaauu Tagnion dbicduidoulu.s. aanas WBJISONAAUDINTDDBIAW:AIUUSINA 15U AOUADOAUS:IEU
MSUSUUIBUNEITUDOQTUTUMSS:QUNUWIUMSOONKUAYODMAOEADK 18:MSUSUAQIDIBU margin loan vovua.ATKAU Unavnu
s1weios 08w NUMSALNURUOEDMH IcISIBO3 ADUMOAIKANTRD:ASIDAUWLWOUIWEDODAU Iafioidulomansosina:ay
RUIBEQLNUIWL [TovoIn aanast TagsougoldisbruumniASUnD la:waus:noums usdnoan:ideunidulaldddorton Us:neunu
S:QU Valuation dovaanas anaa Nacavogus:auithauloun iabgnnaaluonBeu

e 1u:Uh “avnu” Tu REITs 1oiBe (Iusourdiu) Tas REITs Tne 1a:@0ATUSI0AL Laggard idoifguu DM REITs I1a:01udluuiucd
TdmumswounanainasmMsAuMss:U1aavogocioltion TagiawrusinAaoals NTMsIJausINALINGU  KADMSS:UIAWIUDQ
avaaluids  Tagavalusoyrunaliiniaumocosidiaunvinds:naldlagliidonancd a:isulRwinoiuaiIsnNAuLIMvIUN
ooWWAIALINTU uru:A IdUs:INAINggbiMsIwss:uauoninda-19 o IdspualsuimsoiwuusuiRinga-19 10ulsaus:onnulu
si:dnoKUN IAaIUDIUUUSULNASMSIRBIAREUUINTU IWOSODSULINMOLINECNDINA

Product recommendation

waanturiaonuiu:un

e SCBPIN SuodavdA msnauuidailondonanalus lia: IuoliumswudomsrioviNasing u:un nsossumsavnu

e SCBCIO(A) novnuwaunusvaaaousovaunswe Tadvic novnuasianskt novnuRunaiia:chous:NA soufivaumInAnTuz N
dURAMBMSALNUNDS:E:AUIA:S:e:e2lunovNUIGaoriu Taauad. Tnewrtise 910 CIO office odsUIASITURUSNLINMSALNU
Bovdud raLaANOLNU D:fiOIBUAQIANSOITIADNU OENDEIY) SOUSSENMAMSADNUWUNAULN

e KIKO (S18NSOUWUS 91080wacouinueuaAuindoulKotonhu TmMsmruas:au Kl NAN BogsuUTomNaanaRUIMaAIUWUWOU
Ia:imsshaconiteus:ralliaue uuiiaw:anmnmkua Jucavnu 1 auun TusafnuiasbasiowanouinufouMmsavnu
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