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Markets movement Key economic events and data releases
Global Equity LastClose  1Day(%) YTD(%) Data Releases Unit Period Actual Survey Prior
S&P500* 3,924.3 -1.07% -17.66% Mon 5 EU S&P Global Eurozone Services PMI Aug F 49.8 50.2 50.2
Dow Jones™ 31,3184 -1.07% -13.81% S&P Global Eurozone Composite PMI Aug F 48.9 49.2 49.2
Nasdag ™ 11,630.9 -1.21% -25.66% Retail Sales MoM Jul 0.30% 0.40% -1.00%
Euro Stoxx 600 413.4 -0.62% -15.25% Retail Sales YoY Jul -0.90% -0.80% -3.20%
NIKKEI225 27,6196 -0.11% -4 07% JN  Jibun Bank Japan PMI Services Aug F 49.5 - 49.2
China A-Share (CSI300) 40154 -020%  -18.72% Jibun Bank Japan PMI Composite Aug F 494 - 48.9
China H-Share (HSCE) 6,577.5 142%  -20.14% CH  Caixin China PMI Composite Aug 53 - 54
Indonesia (JCI) 7.23189 0.76% 9.88% Caixin China PMI Services Aug 55 54 55.5
Vietnam 12774 0. 25% 14.75% IN S&P Global India PMI Composite Aug 58.2 - 56.6
NIFTY 50 1T:665 8 0.72% 1.80% S&P Global India PMI Services Aug 57.2 - 555
ey - VN S&P Global Vietnam PMI Mfg Aug 52.7 - 512
SET 1622 0.01% 5 15% TH CPI YoY Aug 7.86% 7.90% 7.61%
SETSD ,983 e iy CPI NSA MoM  Aug 0.05% 0.10% -0.16%
ey v CPI Core YoY Aug 3.15% 3.24% 2.99%
ol S g O i Today US S&P Global US Services PMI Aug F - 44.2 441
2t : s S&P Global US Composite PMI Aug F - 45 45
WH (Siblp 86 OL0%: . 2240 ISM Services Index Aug = 55.2 56.7
Brent (S/bl) thez ZhE 29 65 % JN  Household Spending YoY  Jul - 4.60% 3.50%
s e Labor Cash Earnings YoY  Jul = 1.90% 2.20%
UST 10 YR™ 319 639 167 93
TH Govt 10 YR 2.76 -0.42 8636 gource: Bloomberg
Exchange Rate
USDITHB 36.6 -0.25% 10.17%
Dollar Index* 109.5 -0.14% 14.49%

*data as of 2/9/2565

Source: Bloomberg

Key highlights and investment implications

e nau OPEC+ daaulvaamadbniswaa 100,000 uisisadodu fioildumsusuaarnaomswanasbisniusou 1 U Wewensim

UURUSUAAD (Source: Infoquest)

Investment implications

o MNUs1s OPEC+ dadulvaarabmswaa 100,000 uisisacioduluidou a.a. aoumvriuiaaiamasiv:Avmiabmswanld
ISTWeLIMsUSUaamadMswaNTUASHU D508 sentiment Tuuru:AdDIaUMSUSUaaUUgogTus:aue laluldivasunw
augagununo: surplus Tusoo 3Q2565 TaNUN Tasmsus:sunsoaalud:Diudun 5 a.A.

o 1SWond syMUNTUgbDloMaUSUADIWUTU IT1D:EbAvIWBrUiuMoa:oUmuaauInulusod 3Q2565 Taaddoderuu Idin
1) mssSnuiaftissMwaumMuINNEU OPEC 2) auavAoinmsidus:aundbaumuniulatiasidaunoglus:auen  3) symis
sssusANTSIMaLIUugisUDIuoluLRD:rIKToUavAtUU WelBITuBowaDNINIUIUBODOQKLND 1Ia: 4) MSIDSDTOANAD
UoInAEISUOLBRSUNTIUDIILANE lla: DAoWIAsbRD:Iuasnmdoanaviuld KabmNansgs URjiasdolSansonuondhsiu
AR NUOLMSWADDIUUSINNYS:HAWUSINA (IAEA) HelaasovaoulondasTuwun 3 1Ko goidudodaranimikaanatiiu
goALEIvEAD

e suIMSNadU (PBOC) Us:mAaadadounmisnuaisov (RRR) analdbuciobus:inAyovanitun1sivuduangs:au 6% oin

8% lago:1ISuDwaubAUIBADICOUR 15 n.g.U 1I0uAUlU (Source: Bloomberg)

Investment implications

o Iwumsusuaa RRR dwdu tuiduasbi 2 vovld lagsourourtn Ao msus:mAUSuaamIN 9% 10U 8% odun 25 1.8,
Ia:0WaUuDAUIBAUN 15 W.A. KADAOUUUIDUKEOUSOUM INeuaoaans aso.ifiou 3% Tu 1 aUaK

o Mol Puwanluanachbus:nA tu duidoun.n. ogi 953.7 Wuauaoaas aso. dbuu Mmsusuaa RRR Joduad 2% d:1508
IWUAMWAGODANAIBUCIDUSINASIO 20 WuAuaoaas aso. Tus:uumasunMsdU IladososussimnsIidoruovanaitu
chousinAidoneuanaburaou

o INWUs:@avAkanuopmsUsSUaa RRR Jvdu fio IWoBo8s:aoMssoumuonidureou lagiawfsuibuaoaans ase. 1J7lu
BovAU MpMSDugbDIUDIdUNINUIBosSNNIaTssMwuoLABUKsoUliikeouNINUIY 1IJoiRsuuAdUQoaaS aso.
15U MKUQANADIBUREoUITOATUDINAUNOUKUN (IDolUuud N1vNISSUMKUAAINAIIDUKEoUITOAINIIRaa1aMa
1Juioan 9 dudiacionu) Kde onpUsuaa RRR uuIBUWANanaidbucihvus:INAIGIWUIALSN muRmsUsuaaddiciildsou 3%
(SouMsaaAsbl) BogbeNAIMSUSUMWU 4% Tutniounth 10udu Taaiawr:riourthmsus:suwssanoulotaciBunD:SucaudU
SUR 16 0.A.T ogwlsAcU 1IS1UOLIN MEKAbDINIASPAUMSUS:BUADNAND MWMSSOURUOLIBUREoUIDoIREUBUaOaaS
aso. ©WV:NAULINADOACiD munAcUILIUUBUMSS:UNQTUBUNTOE Ia:mMADdbIY DURFbAdSOUID D:NAAUMSMW
MSWUCUOLIASURNPSUIUBILRInAOUOLUT
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e Sasduwonsluvevingidou a.a. IWUduIAnUosmniGourougs:duavaaluseu 14 Ui 7.86%YoY Bodndiaarama
13R 8.00%YoY uruABUWOWUSIUUSUWLTUOER 3.15%YoY BochndRaanamaldn 3.29%YoY Mol Ns:NsoowIrdsgmMad
BuwouovINaD:TbRAgLaAIFD (Source: Businesstime)

Investment implications

o ousBuWernlUsevingluidou a.n. oglus:auaoinund) 7% coltoviJuidounany wavInsIMEUMIBOIWADAUENECTOED
b 31%YoY simomsaquenac® 10%YoY (laaiawridodadia:wn) souﬁoswmmmsémﬁumaﬁo 8%YoY (lagiaw:
INSOLUSLOIMNS)

o BuWoRIsb@IUlUIdou a.a. T I0ulumunisimamsnidisuweod:ms:duavaa (peak) Tuidou a.n. Nound:naoausucn
acavluidou n.g. 1[Wovmn 1) wasnguchiulniou (low base effect) ND:HUQALKADIGOUA.A. 2) StIMUTUTUOanalanim
s:Auavaaluiasluson 2Q2565 aoasulunudisisimiBoiwadluas:nsusuwonms:auaoaaluidaidoidou J.8. AWIULN
la: 3) SINEUAMUSINNSU KanastemsneoausudulUidaidoldou n.A. coldooiv a.n.

o IUBuUwWonoglus:auavdoltovlia:avnandkuNaBuWouoLsSIASIKDUS:INAING IIcis1goavmMadisasiaoniTaulauna:
UsuduognoroaiTufoalUn 25bps tionSbuobMsUS:UANUNSSUMSUTBUIEMSIBU (NUD.) BNaovASORIkdouovT

What to watch

SUl AaNUABT ISM 11la: PMI mMAUSMISUonarsys oamavsomalsooudobigosul sound MsBonamansaisousoorduu
SUl GacuMssIEIUWAUS:NOUMSUSBNDAN:ITEU 18U Ashtead, Berkeley, Salvatore Ferragamo lia: Carin Energy

AUOKT Bamutoainad Bailey Us:51UsLNMSNANvEbNNY (BoE) lla:fosiinavyovalnBn BoE IdiA Pill, Mann lia: Tenreyro
AUOKT Bamutosinad Powell Us:sustnmsnanvansgd (Fed) llaztiogiinavdovauiBn Fed Idin Barkin, Mester, Brainard,
Barr, Waller lla: George

aacnuwamsus:sugobsumsnaglsu (ECB) Tudun 8 n.e. Tasnanamadnius:sus 2:USuno 3 dasiaonidadu 0.75%
AacnuwamsUs:suaniaugovUSSaISU0. WabDILYOLEISTU (EU) IWORD:INMoIAnTrumwaboiunan Tudun 9 n.e. Taeo1ol
MSWOISUNIMKUQIWAIUSIAN

Asset class recommendation

e lu:tn “naegavnu” Tuaanaruakss 1091 aanas oDIuoluuiwBryAUWUWIUDINIUSTTLUNSCITUUTBUNEMSIBURGIDCD
Yo Fed liciSIWODIAN aanas EoIAISOKYU DN Valuation dobaanas Anduoglus:aunauingauwa DINMSUSMABORUAU
la:eIBUTUWAIODUD.aKSe NDILOTUUIWUTU Ia:d1nMsNaanakuansys Tdadounau growth Aoudivaw Idonaunuaaa
DM du?) SoriikldentavaonisvBolnavnu mMNnAcUMboaIudiiuIASUNDlanDiwuavIU

e lu:n “nasgabnu” Tuaanarudu A-share ToadisUet DiuolUUIASUISORUUDINMISASTUNAROLAUBUDIUSTUUD:AODISOUNIBUR
Taonmseonwustaswirusoninociegvllalsnountn TUIBTKkuameluauidoua.n.d 1isY iuoliumsavuleuie Zero Covid
TogsouyoLMOMS NOWENILNUTU KALDDUWBYMSS:UNadNsoulUIToDHAN 18U BUDU lla:JruriumAoddKIS SUNGoUNTboa
owavwans:NUcioIAsuN®SUUT TRKvINasINIKUIE GDP growth A 5.5% fau

e Uit “ne@siabnu” Tuaararulng dosdodaaluauurkanoin 1) Msidaiion BoKUUMSWUGDUOLSSADAINE0TODAUMS
reoviNed 11a: 2) Foreign fund flow NinAuINavnuluaanaRuUIng KabdINAANMASIQAUNYBIGUAWAD:GIUMUSBTIARoDIREO
logisUs:0UdKUNaU Consumer Discretionary 15U §SMD Retail, Modern-Trade lia: Hotel D:1Junauranniaiulaaoasulunu
mAfevines unuAngussiomsidu Tasiawrsunmsuunalkndlomasuus:lasuoniudluvaoniTaudu ogwolsfiany Jode
AOWIAEDRdODHUM Tdin AAMD Fund flow chosiGkadIBULINSoUA IudliumsavoonioB:aOMADMUNANDIASURDIAN
Jrur Supply constrain TUBUDINAEISSSUBE IA:AUTANETOS:HINODU-aKSTH IaTlanauU

e 1u:Un “ngogavnu” TuaarakudulatiBe losdUpvualuayu 1) InsugioNMadDwanadaldcoltion ognnas 5.0-5.5% Tu
2H565-2566 2) Earning diudlduiaulalddciontion 3) Valuation ogjlus:aunuiavnu lagiaw:nau Large la: Mid cap ognols
fonu Jodeidapncdondum Ao InumsanianmsoaryusiMiBowadluls:inAfotvaowans:nulkiduweIsod nadulkaoniTe
UlsunadonUsSudWugUIUAUTTUINNSIAA DT MNWISOUNS1E Sector ISNUUNGURTAUS: TasUDINIBUIWONgdadia:aoniJe
UBU IBU BUNMS, OIMS, lla: Media 10UAU lla:nguRldus:TesUs:e:nanoonmMsIGulauobsuBUNaDIA:SST® EV 15U Consumer
discretionary, ©dbr, Unina 10udu

e Uzt “ngeavnu” Tuaarakuidsauu Taenddn JodaiawrddludsinAngolog Tus1oiTumsAUIduaaNaRU Ila:aN00&DH<
YoLMOLMS ONDTINOMSUSUIWLTULODAANQS OEDISAT 1ST1U0V3T aa1ast odiudluuldiISPKUUDINIASUZADPNEDDIUILUCT
MSWUCOIAE (MUMSNeogooNINASMSNS:AUIWUIAL Ia:gunaluson 2H2564) DInwaus:noumsuD.138auiuiTiuoldu
yenadncio 9N sentiment yovUNavNUSIBEOEMETUUSINANGIU a:0IN Valuation vovaanas Reglus:dununaul Us:neunu
sus1dbuWenaluahaaueviBaauunisuanan

e u:th “ngegavnu” Tuthuu Taesimuuudiuoluuwuwoulus:e:dU MUASIUMDOAISOD recession lia: JOANALTUOINALSUOD
Brsu ogwlsiid syAmthiudlomawudaduldanugUadARIWUZUIULILAQHUD Ila:gUadAwelBinufissssusalugisu uru:n
QUMUTIUDIIUND:A0ED DINWAIODMSAJIUIASSAIBEDIN EU DINNgU OPEC AgOTIuoluuD:EasonsoUsuaanapmswan
la:DINMSHEaUaEUNITUDINAGDESOLMDENSAENSUOLAaRSEH  Boo:ITJudodaryuSIALITU
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@ Product recommendation

waanturiaonuiu:un

SCBS&P500 / SCBDJIA Iu:thavnuriuansSgoinaouiBolugovinavnuinduingaunsweiidaviuaeud idonnaudsinu
yunalkndIWoNs:EAUIAEDIODMSadNUNOUNaU Active Small cap NITWUCDISD IicigoDlomawuwouuinna,

e SCBASHARES / UCI @00nobnukiu A Share dobdU NNgosWudd I1a:000311asmns:quiAsupnouovduiooniufourin
2:rRwaus:NoUMSYOLUSENUSUGOTU

e SCBCIO nobnURUWaU AngosidnabnuluduNSWEIAsD MAabWUHMUNSIIAMSUSUWUUoLaaaRUlaniu:tNIciavnusobioant

e BPLUS / KF-YENJAI aobnovnuwau wuwouch idonldiovdioennddaaouruing (KF YENJAI) KSolioennibhulne (BPLUS)
IuthansuanANTUsoUAIUWUWOULNN IUufioaonulus:e:eno

e ES-Indonesia / SCBVIET RudUlaliBe lla: Beauil ITUDQUIES:e:en0 $1UoulS:1Mss:aU Soadunu 10Ulkabsuisuabnu
chosaniads:lasumnanisonagoch aowdaigdiulan mMikaovus:NATELIASUONTADFAYOLMSITINAdNULINEGDTU

e KIKO 0S1a1SouwWUs 6108bwanoulinuuovkusied TRaoniTengo mrua K fAan TmMsqiamsusmsiwhs:3os1mAUIRuanm
IJutiauoanARsoUMSavNUANUUT

aipsHilag IutharsugnMASURLIRELIATUS:AU Uunano/gy JulUimdu (Usioupowidenias:au 3 duly)

Investment Product Selection and Partnership, SCB Investment Product Division Iuundoassdnaoumsaonuiuwosa Trading Idea TUIRU 20% wopAUNSWEALNUITDHRUQ
svlsol l1anassAdse:, CFA WeuosmMswiewaatuimsavnu NSOUSIEHAMSANU : USiUnu 1 1deu
{UovonAiutiowimsIUaeuIlaouos nosGacuAIiuogvInasa
KUNMSAaLNUAOKTIONOLNURUINU 5% YobYaMIBUADNUNDHLA 3
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