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Markets Movement Key Economic Events and Data Releases
Global Equity Last Close 1 Day (%) YTD (%) Data Releases Unit Period Actual Survey Prior
S&P500 3,982.0 0.14% 4.0% 8 Mar EC GDP SA QoQ 4QF 0.00% 0.00% 0.10%
Dow Jones 32,798.4 -0.18% -1.1% GDP SA Yoy  4QF  1.80% 1.90% 1.90%
Nasdaq 11.576.0 0.40% 10.6% JN  BoP Current Account Balance  Bilion JPY Jan  -1976.6 -785 334
Euro Stoxx 600 461.0 0.08% 8.5% Leading Index CI Jan P 965 969 972
NIIKE]225 b s -io e Si0% Trade Balance BoP Basis Bilion JPY Jan  -3181.8 -2023.8 -1225.6
o (CR1500) 4.034.1 o gl US MBA Mortgage Applications 3Mar  7.40% - 5.70%
s (s o Ll i iy Trade Balance Bilion USD  Jan 683 687 -67.4
Indonesia (JCI) i sk B adoo g ADP Employment Change Feb 242k 200k 106k
Vietnam 1,049.2 1.09% 4.2% Tod CH cpl Yoy Feb —7.00% 2.10%
NIFTY 50 17,754.4 0.24% -1.9% cday o . : :
Thai Equity PPI Yo Feb — -1.30% -0.80%
SET 1.612.6 0.37% 3.4% Money Supply M2 YoY Feb -~ 12.50% 12.60%
SET50 961.8 -0.54% -4.3% New Yuan Loans Billion CNY  Feb - 1500 4900
T e JN  Machine Tool Orders YoY Feb P = — -8.70%
Gold 1,813.8 0.02% -0.6% Money Stock M2 YoY Feb - - 2.70%
WTI (S/bl) 76.7 -1.19% -4.5% Money Stock M3 Yo Feb - —  2.30%
Brent ($/bl) 82.7 -0.76% -3.8% GDP SA QoQ 4QF - 0.20% 0.20%
Bond Yield 1 Day (bps) YTD (bps) GDP Annualized SA QoQ 4QF - 0.80% 0.60%
UST 10 YR 3.99 2.76 11.65 GDP Deflator YoY 4Q F - 1.10% 1.10%
TH Govt 10 YR 2.55 1.48 -8.87 US Initial Jobless Claims 4 Mar - 195k 190k
Exchange Rate
USD/THB 35.1 -0.08% -1.3%
Dollar Index 105.7 0.06% 2.1% Source: Bloomberg

Source: Bloomberg

Key Highlight and Investment Implications

e U8 Powell Us:s1usunmisnavansps (Fed) na198191 Fed D:spduaonidaiwoanabuiwe iid Fed dvliladaauls
IngoAugUIIauoLPNMsUSUZUSas1aoniDalumsus:suidoud Tag Fed 9:WoIsrumINJoLanIasuUINaoAUAaIaISHDIU
la:5uIwWe (Source: NsvinwssAvooulal)

SCB CIO Investment Implication:

o IodegInavalaauow Powell doulkrdiTulUlunAmvidaonudosinavliudunountl icinsi Powell TAIWUIAU
Us:lennon goluladoaauloinaoriuuunavevmsusududasioonidelunisus:suidouduu mMikiswonal Powell
ondovMsIKaaanauuIwaUUCIAUIASUPDEAUNMADD:S 101U Tagiaw: CPI 11a:MS9vvIuUONMAINUAS

o loamwsouaaraisooiuaiaadu goAoudvdavdd IRuldoincaiavmsitasuaiasmulky (JOLTS) vovidou u.A.
Ajacav 410k gs:AdU 10.824 ¢iIKUD Nicigondis:auiaaiaomMaldn 10.546 ¢chiKUD SOUND MSHIOLIUNIAIONEU
(ADP) yovidou N.w. MWUTU 242k chiIKUD godudinuovidou u.A. NIWUIU 119k ¢hiIIKUD Ia:gonaiaaraman
200K ChIIKUD 08 0ISAd godondUMAAMDMSIENSTIUODAIDID KADMSYENSTOUOLMSADIIUSIEDILUYIOD ADP
souaiga Usuanav (aaav 0.1pp gs:0U 7.2%YoY UU Job Stayers lla:a0av 0.6pp §s:0U 14.3% UU Job Changers)
Nod IBUIWOWOADID GoiJucinduindoud1AruoDIBUIWOWUIUNAUSMS N1USOU Shelter Bous:sU Fed lia:
auBn Fed TRADWEATY

o d@mnsuyuboLINgouMsaITUUTBUIBMSIDUYOD Fed aaoandld IST10UULONIN Fed D:duaonidelunisus:isu
aun 22 0.a. Tudun 3 w.a. Tudun 14 D.8. 1a7udun 26 n.A. U ASLA: 25bp 182AD Terminal Rate i 5.50-5.75%
coitioonaoanvud

e afonauluduyovansge usudoaviduasvisniusou 10 &UaK (Source : Reuters)
SCB CIO Investment Implication:

o AUNDIUANSAUINAGIUMSWADDUYOLSPUIaAKSTH (EIA) TdiDawead adoauududmsusudoaaavidniosn 1.7
auuisisa Tuvnu:nolavAmsiBUsubmMsUsSUaDanad 1.4 auunsisacdodu dowalkrindsvovouavriusou 1 1dou
UuDMsUSUcanan 5%YoY aounmvriuaumumswaatnuunignmsusudu 5.8%YoY

o ISMIMsUSUYUUELUUMSaLNUTUUIUDIN Slightly Positive 13U Neutral TaeJodarsaniuuioin g@UMUUNTUYoDSaIse
DnuolduusuanavldiosnsiAa IJ319:0NANUASAMU dourlniswendn SaBagbavdovoifsmsavoonuuluen
InuIIBe IWonalnusielaoINMskeaavoonssssusalugbelsy TuurunauqaaaatiungoAdDMo:aUMU&oUIAU
goaviJudodsnadulusovasoliisn TusovA Sentiment vovloman1siNa Recession 1ISUNAULIBNASD KADDINA Fed
dodarunuiruduaonidegonanaanainama aowalksimiIulusovaudAOUIAEDAD:WUWIULINIU 1SIUODIT S1AN
UNJUEOADAOLONFEINISWUCTDUOLOUADADINDUNAASDISUIRUBQIRUTUTUB0DASLUKAD [Go0:10udddsnd:MIKsIAN
thuwucoldoghocioltion
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e sUN. s:yBUUINBoPAWIULIAASUTKD 2 AANaeandovnuanadus Tunidnma awdsdeanulintuouvevulauig
MISIBUEKSTE IASUTNOWUAD Iu:MAIONSUTODAUADUIAEDONSIANIUASU (Source: USIsI188SND)
SCB CIO Investment Implication:

o sUN. UODI KADDINMISINALYOLUS:BIU Fed cioAnu:NssuISMsUs:Dacian foildumsavaruruinud) Fed o1odu
0onIJeI30 1a:UINNJIANA KMINCADIAYIASUPNDAKSTH Goa:rTOUAUITVINSD IA:IBUIWOEDNSLAD BodbowalRunavnu

ANQ3 Fed ownauLAITUUlEULIEMSIDURITULIAUINIU (1ISTUSUBUAaMstd FFR duldduilu 5.50-5.75% onIdu
A 5.00-5.25%) abwal DXY 130A0U 1.2% la1duuineoun 1.5% iciJumssounininngurivanaduluninn
A 0.3-1.7% AU Fund Flow cidiiddulflnaoonans 2 Wuauaoaans aso. U1oinaana Bond 1.2 WUAUQOAANSASO.
la:aataru 0.8 WUAUQOAANSESO.

o YUUODLIDUUINIOD sUN. d10dU d00ndovnuisINUobIdnourthal Tuson 1H2566 BUUIND:DIUSIUUWUWOU Tasdodsnan
Aabwans:nucioABuuIN Ao Iudluuyed DXY Boindoulrowuwoumumsmanddyovaatadonnuon Fed Tums
diduulsuniemsidu BoJodadbnaov:gbditucioluoundt Fed D:0rABaRUS®: Pause aonide Boistmasvinadu
TuBoLNaLU Ia:RALDOINUUTUBD 2H2566 IBUUIND:NsOENAULITDAaOaAdODIUAUIUDTULQAUNIBIAUA:WANNAULN
Inuqasanu Taaduluind:ogn 33-34 UINCOAOAANSASO.

o DINMAYOL suUN. NUOLIUSTUUANDUIIDAU 1SUBOIT sUN. owo:luldinsnisouinun a:uaoslkiduuinindoulko
oudode DXY aswlanungoindoulnoaoandopnimea (YTD: USDTHB dour -1.35%, USDKRW -4.84%, USDJPY
-4.71%, USDMYR -2.73%, USDSGD -1.24%, USDCNY -0.78%, USDVND -0.39%, USDTWD -0.25%, USDPHP
130A +0.79%, USDINR +0.82%, USDIDR +0.87% lla: DXY +2.13%)

O3 What to Watch

e 95Ul Gacmu CPI lla: PPl yovdu / Housing Price Balance wovebnnu / GDP Tu 4Q2565 vovrduu

e 35Ul AaMUNISSIOIUWAUS:NOUNISUOD UD. 15U Allbirds, Aviva, Domino's Pizza, Gap, Hammerson, Informa,
JD.com, M&G 11a: Kier

e Sul GamudosinavyoL Barr BoiJu Fed Governor (Voter)

e damuwamsus:susunmsnanrgdu (Bod) Tudun 10 D.a. Taaisimad AUs:suUs D:AdUTBUIEMSIBUMUIGN MU
MsUs:suluasod foidumsus:sunsbaameauod Kuroda Us:sIU Bod
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SCB CIO

Investment Strategists

Asset Class Recommendation

UsumuzihuuuduoIn “ngesavnu” 10u “fe” idovoinoUmuminsalBuusudoanansindinia aowalkauvaa
TuaanadugoAvIJugUNMuAaUIRUBY 1H2566 Tuuru:i Fed dvdrurunrudsuduaoniTaciolton Diudliunduuinadu
Sentiment UUAOUNDIATUISOLIASLEPNDNANOESNASD BLD:ASLAUWUWIUTKIAUIUTUBOLAU

nu:un “aonu” Tuaaiakudu A-share Tag At JiuolduldsuisbryuINMIsIDaidon LIasmMswouna1snMvMSIBu
/MsAdb asmsigeoenmaoddme lagiawrlumsus:su NPC No:Aauaa 13 0.A. SoUid Sentiment Shagiosdu NDIUOTUY
WU Us:nounu distid N Laggard 10oR8unuwo Offshore lla: EPS vovdists Adiualuugnusudu

uzUn “avnu” Kur Investment Grade (IG) Tae1s1ANQ31 Spread woo US IG Tiudluunsvdd cnuluiludiuinsuygno
AnSPUNaoU IJSAUWUWOUZOLaoNITaDiudluuavduicu @ nsu IG TH Yield AoudIoNsSHADEU Gov't Yield la:
Corporate Spread Ansbcoc Taaawong < 3Y uonINd Nau BBB Spread Usuaaavuiinanou Covid

nu:Un “ngesiabnu” wusuassguiaing na:dus:na lag UST Yield TiuoTJuWudulusovdu Kabaoainavaiaauon
Usi8U Fed AOUD Hawkish IcimMadn Bond Yield D:15ua0ad vao Fed rgaduaonide Tuaou TH10YY NSOEoranciosd
nauihBoluduideou J.a. s:xdolUonvdindoulnomu US idTusasinuosnady idovonisuwolnenaaani5ondn US

nu:un “ngogavnu” Tuaarakudu H-share lag AT godiuolduldondavdoiniuoldumsitaidovyopdu AOUIAED
MSIWNNOUUD. FUDINAANOKRUAKST Ranad lla: MsAUITuAUNNS:ITaunungu Platform Naaav ogwolsfiou disd«
go0IUITUIWBUADIUWUWOUDINTOWWINAUEKSPH Tagiawrmsidodudiuinalulag 1a:nouibavyobus:ina

nu:zU “naeaabnu” Tuaatakulng IJaaQwBYISDINUEUoDCIA NMUNa® GDP lla: Earning Tu 4Q2565 Roonul
andIAa iclu 2H2566 aanaldisobuondINnevINgoRkuUMALBo Ia:nouiBoluwusina ddo EPS TRGTU Taaiawn:
Tunguniduaanaluds:na laineodopMmAnovINgo uru:A Valuation RUlnggbuabnu

Uzt “neosiabnu” REITs 19168 1000on Suilaidov/us:inA xuunovinao la:msloelu Asian dcio Retail 1adsoisu
BO Asian To0sUBUTUWANRATU Ia:40N31 DM unu:A 2H2566 1S0aaoIN Bond Yield D:aaao (laeiawi: Fed Pause NA&D
21A0dU ITANUIAsNODONIAOUOONIUBIAD) DITUDDKOI:ITA:AUBOD Bond Yield 1Sodolus:e:du

as.fwa odisnauua* Team Head SCB CIO Office kampon.adireksombat@scb.co.th
INyS ogac:N:, CFP® Team Head Investment Strategy kasree.ayuttaga@scb.co.th
Benns Jaesiad, CFA Investment Strategist chaiyarit.valyasevi@scb.co.th
UWUIA 80UIDSIY Investment Strategist nopphamas.houbjaruen@scb.co.th
05,8358 uAlku, FRM Investment Strategist siwat.nakmai@scb.co.th

“UndinsTrmsavnubSBUZURENSWE °0sANS  NULas* Investment Strategist jaturapat.thanaboot@scb.co.th

guun . estusmuurn Investment Strategist nattanont.arunyakananda@scb.co.th



MORNING BRIEF SCB

Ui 9 TuAu w.A. 2566 Chief Investment Office

TN .
@ Product Recommendation

novNUIU:UNSUT

e MUBOND &nrnivnovasiaiskicious:inancunmw Niduidonnauasiaisnidongend Sumsduaonideansps
Alnakea

e SCBPIN novnuodbridunswe avnululng la:avATUsAnaoswucdoddu nooinMsusinaluds:INARNAUULENECTD
la:0onIJeNISUKEATU UOVIT BasUBUTUWALIOLNAUOdDMISUNSWENAULIUNAUTD

e SCBASHARES / UCI (UOBAM) KuloAnw A Shares nuaulosovsumsidaidon 1dundu Reopening Ddadoulu
8UNAS lla:0d0KISUNSWe oY

e SCBCHA KU Passive A shares IUUDUDDKO:IBONAENSUUSUNSITOUSINAYOLDU

e SCBCEH HKu Passive H shares Kudunogluaaiageon 15U ©1auiul Tencent NUSUAQALUNANUIN UaulDIgIDU
n1savnu

e KFYENJAI novnuwal wuwouuog ogluasiaiskd 90% Kulng 5% odomsunsweing 5% IKuAiuwldseou
aonucihous:na

e SCBCIO novnuwalidondoro:msavnu Tudunswelanaulomanikuau AwiuuQiawaaoulinuluTRwuwould
og10IKU:ay 1IUUTRhoavnulus:e:an0

“waaftuii ESG IWoaonus:g:910**

e MRENEW MSCI Sustainable Rating (AAA), Morning Star Sustainable Rating : 5
NOLNURU WADDIUA:OIQUODNODNUKANCIIDUS:INA Blackrock Sustainable Energy Fund NidoNKUNaUWADDIUA:ONQ
1a:0S:KUNALADIdAdOU UdpUU SUoTavdn1sasivaougvgudiuwaboiululs:inAa:auan aanswowiuiiu
1Judonous:NMgNIsabnus:e:e10

SCB CIO Investment Strategists I[westment Product Selectjon and Pe_mnership, SCB Investment Product Division

as.Mwa odisnauua* Team Head SCB CIO Office kampon.adireksombat@scb.co.th . - 5 R

INYS @180, CFP® Team Head Investment Strategy ~ kasree.ayuttaga@scb.co.th gvlsou landssAdse:, CFA WoosMmswhewacTimsaonu

Buqns Saeriad, CFA Investment Strategist chaiyarit.valyasevi@scb.co.th IuhemsugnARSuRLIdERITUS:AU Lhunaw/go Juluimidu (Us:Dunwidenlds:au 3 Jull)
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Iu:Unwaanuriabnu Us:o1dun 9 JulAu 2566
@ Tactical Buy/uhaulouin Tactical Hold/Uhaulouhunao @  Tactical Sell/llitihauloavnu

o dmsuabnuusuIva
IUagunuao awamumsnd (TACTIC

aniwnaov

SCBTMFPLUS-B 11.1367 +0.0027% )
SCBSFFPLUS-B 11.1870 +0.0018% o
SCBFIXEDA 10.5949 +0.0142% )
SCBFP 12.9762 -0.0216% [ ]
SCBGSIF 11.4202 +0.5007% )
KFTRB-A 11.1071 -0.3624% )
MUBOND-A 9.9476 +0.2883% )
MUBOND-D 9.9476 +0.2883% )
|__aunswdorw .
SCBCIO(A) 9.4899 +0.50% ®
SCBCLASSICA 9.8151 +0.62% )
SCBFLX 11.8819 -0.09%

SCBINCA 10.0274 -0.63% o
SCBINR 10.0272 -0.63% o
SCBMILDA 9.6773 +0.41%

SCBPINA 10.3821 -0.94% )
SCBPIND 9.5030 -0.94% )
SCBSMART2 10.1085 -0.09% )
SCBSMART2A 10.3688 -0.09% )
SCBWIPA 9.7686 -0.04%

K-GA-A(D) 11.0207 +0.26%

K-GINCOME-A(A) 11.4879 +0.29%

K-GINCOME-A(R) 11.4838 +0.29%

KFYENJAI-A 10.0346 -0.06% )
KT-G90 9.1308 +0.06%

BPLUS 9.7054 +0.05% o
BPLUS-R 9.7054 +0.06% )

Au (ehnsuanAnsunoUWUWOUNIa:oDvanulus:a:auld)

Aunatninalhl (Eksuanmisunouwuwouna:orounanulus:e:duld Iduavnus:e:e10)

SCBAEM 10.7544 -0.54%
SCBAEMHA 8.2881 -0.52%
SCBAOA 5.1004 -1.53%
SCBASHARES(A) 7.0090 -3.10% [ )
SCBCHA 8.4009 -0.53% [ )
SCBCHAA 8.4129 -0.53% )
SCBCEH 6.8873 -2.65% o
SCBCTECHA 4.9141 -5.68%
SCBINDO(A) 8.8142 217%
KFACHINA-A 8.6863 -3.22%
KT-Ashares-A 7.9674 -2.61%
ES-INDONESIA 9.1586 -1.04%
ucl 7.4152 -3.42% [ ]

SCB CIO Investment Strategists Investment Product Selection and Pe_\rtnership, SCB Investment Product Division
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B8NS Saeriad, CFA Investment Strategist chaiyarit.valyasevi@scb.co.th Iu:hémsugnAisunWIBDIATUS:aU U1unaw/go Juluimdu (Us:Dunouidenlds:au 3 Jull)
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Aulng
SCBDV

SCBDVA
SCBSE
SCBSEA

T-LowBeta

Iu:Utwaanturiaonu Us:o1dun 9 DuiAu 2566

@ Tactical Buy/thaulouin

waanruni (SKanovnuso)

TSF-A (¥IN918n19611W InnovestX)

Tactical Hold/thaulouunao

NAV

9.3444
9.7549
10.1518
13.0014
19.7342

78.5548

@ Tactical Sell/lyuhauloavnu

dnsuabnuusuvasu

IJagunuav cwamumsni (TACTICAL)

-0.24%
-0.24%
-0.12%
-0.12%
+0.01%

-0.72%

AUUS:INAWMIUIAD (drSugnAnsupowwWuwoula:o1enanulus:a:auld Iiuavnus:e:19)

SCBS&P500
SCBS&P500A
SCBDJI(A)
SCBEV(A)
SCBGEX(A)
SCBGHC
SCBGHCA
SCBJAPAN(A)
SCBMEGA(A)
SCBPGF
SCBUSAA
K-GHEALTH
KFCYBER-A
KFGBRAND-A
KFGBRAND-D
KF-HJAPAND
KFJPSCAP-A
KF-JPSCAPD
KT-CLIMATE-A
M-EDGE
M-META
MRENEW-A
MRENEW-D
ONE-DISC-RA

ONE-MEDTECH

PRINCIPAL GOPP-A

TMBGQG
UEV

21.0432
22.7378
9.9557
71474
8.5060
11.6299
12.0882
9.5937
8.3377
22.4937
4.4983
11.5650
6.9469
12.1679
9.7367
8.1128
14.3654
9.0789
8.8918
8.6131
5.5780
12.4103
11.7051
8.4002
8.6290
13.3437
16.3659

9.0814

-1.51%
-1.52%
-1.66%
-3.65%
+1.15%
+1.18%
+1.18%
+1.22%
+0.92%
+1.74%
+0.32%
+0.29%
+1.08%
+0.78%
+0.78%
+1.58%
+1.22%
+1.20%
+0.97%
+0.81%
-1.12%

+1.03%

+1.03%
+1.52%
-2.75%
+0.88%
-1.20%
-2.02%

duAmlnanouni

SCBOIL

SCB CIO Investment Strategists

as.fiwa odisnauua”
Inys ogaa:n:, CFP®
Buqns dae:iad, CFA
UWLIA - 80UIDSY

0s.89158 WATHU, FRM
ogsAhs nuwyas*

Jguun estusmuun

Team Head SCB CIO Office

Team Head Investment Strategy

Investment Strategist
Investment Strategist
Investment Strategist
Investment Strategist
Investment Strategist

kampon.adireksombat@scb.co.th
kasree.ayuttaga@scb.co.th
chaiyarit.valyasevi@scb.co.th
nopphamas. houbjaruen@scb.co.th
siwat.nakmai@sch.co.th
jaturapat.thanaboot@scb.co.th
nattanont.arunyakananda@scb.co.th

5.5858

-2.50%

Ipvestment Product Selectjon and Pe_lrtnership, SCB Investment Product Division
solsou lanassAdse:, CFA WeuoeMswigwaairunmsaonu

IuhémsugnAisunWIdBbIATus:aU Uunaw/go Juluimdu (Us:Dunouideslas:au 3 Jull)
nutwoassaoaoumsanuiuwesa Trading Idea TUINU 20% vevaUNSWEALNUITDKUO
NSEUSIEHIOAMSADNU : USLNNU 1 1deu
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1. MelatbAUYELABIPLAEIANYAUUT “lonans” Kunancwsoutvialudnawevionasiusuiuuns:oy aaoaduionalsiusuiuu
voladIannsoling U danuedIannselng Insans vonouidan Mmw Kso lenansiusuiuudulandonouruelalaganwaeo
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