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Markets Movement Key Economic Events and Data Releases

| Global Equity Last Close 1 Day (%) YTD (%) Data Releases Unit Period Actual Survey Prior
S&P500 4,027.8 1.42% 4.9% 30 Mar EC Consumer Confidence Mar F -19.2 - -19.2
Dow Jones 32,7176 1.00% -1.3% US Core PCE QoQ 4QT 4.40% 4.30% 4.30%
Nasdaq 11,926.2 1.79% 13.9% GDP Annualized QoQ 4QT 2.60% 270% 2.70%
Euro Stoxx 600 450.2 1.30% 6.0% GDP Price Index 4T 3.90% 3.90% 3.90%
NIKKEI225 27,883.8 1.33% 6.9% Initial Jobless Claims 25 Mar 198k 196k 191k
China A-Share (CS1300) 4,006.1 0.17% 3.5% Personal Consumption 4T 1.00% 1.40% 1.40%
China H-Share (HSCEI) 6,878.9 2.22% 2.6% TH Customs Exports Yoy Feb -4.70% -7.00% -4.50%
Indonesia (JCI) 6.830.4 1.17% -0.2% Customs Imports YoY Feb 1.10% 2.00% 5.50%
Vighiam 1,056:3 0:19% 4.9% Customs Trade Balance Milion USD _Feb  -1113  -1414 4650
NIFTY 50 17.080.7 0.76% -5.7% Today CH Non-manufacturing PMI Mar - - 56.3
Thai Equity Manufacturing PMI Mar - - 52.6
SEL 16105 0:22% il EC CPICore YoY  MarP ~ 570% 5.60%
{SETS0 2716 0:38% i cPI MoM  MarP - 1.10% 0.80%
ki CPI Estimate Yoy Mar —-  7.10% 8.50%
g 1.864:7 R4S Lo Unemployment Rate Feb -~  B660% 6.70%
WTI (/i) e i ooy JN  Industrial Production MoM  FebP ~  270% -5.30%
Brent (S/bi) 8.3 e — S industrial Production YoY  FebP ~ 240% -3.10%
[ETREE AT TR P S) Retail Sales Yoy Feb ~ 590% 6.30%
?:Tsl&\‘ﬁ e ;‘22 2: :22 2; Sz Tokyo CPI Ex-Fresh Food Yoy Mar  3.20% 3.10% 3.30%
[Exchange Rate - Tokye CPI YoY Mar 3.30% 3.20% 3.40%
USD/THB 342 0.09% 1.2% Jobless Rate ' Feb 2.60% 2.40% 2.40%
Batiar Ind Pis G oo% Job-To-Applicant Ratio Feb 1.34 136 135
TH Exports YoY Feb - - -3.40%
Source: Bloomberg Trade Balance Million USD Feb - - -2670
BoP CA Balance Million USD Feb - 80O -2002
Foreign Reserves Billion USD 24 Mar - - 2223
Us Uu. of Mich. Sentiment Mar F - 63.3 63.4
Personal Income Feb - 020% 0.60%
Personal Spending Feb -  030% 1.80%
MNI Chicago PMI Mar - 43 436
PCE Core Deflator MoM Feb -  040% 0.60%

Source: Bloomberg

Key Highlight and Investment Implications

® Susuwduvesuadaamssomuiuansg« s18dUaIK cu 25 U.a. ogh 1.98 nauau LINndMaldndeosi 1.96 lauAu
lna:gonarduanrknountnn 1.91 nauau Tuucu:A GDP Tu 4Q2565 (s1eounsbaamea) ogn 2.6%QoQ chindiaanama

Boogn 2.7% 18nUJo8 licdanavmn 3Q2565 N 3.2%QoQ (Source: Bloomberg)

SCB CIO Investment Implication:

o PIUDUWEUYOSUAIAaMSIDUTUAKSEH S1BdUAKALIU Ia:uNNIMaIWeDIdnUos MIKAIlnasaduaKavdudn
Tdun 10u 1.9825 llauAu DN 1.9625 lauau oonJow:avaalusou 10 dUaH IduusiegTus:auchAoudiouinibo
Ifeunuoda aoandovruanmo:aalaisomuluansgs NgoAvIdoinsvogvciotion

o doudunifudos:avansu GDP Tu 4Q2565 Ao msUsuanavuobmsusinamasaiSouidu 1%QoQ 91N 1.4%QoQ
vIINMsusInAluMAUSMsanavi 1.6%QoQ 91N 2.4%QoQ Tuuru:A TMsUSUTuaISUMSUSINAGUAINDbUS:INN
ALNU lladAvNu MU GDP Boalasdoyandnounuindu la:dudoouuuinnaiogid GDPNow lagl Atlanta Fed
Aahaamanisnd GDP érsU 1Q2566 N 3.2%QoQ uINN3Y Top 10 Forecast aiaanciind 1% ogviRuldsa uoson
Momentum NDIASUNOUOLANST SOALITISD

o IUOIUUMSDIODIU IA:IASURNDUOLARSTH NABUIITVISDCOIU oIS 1D:TUSIAURAOLS: DU US:nounu Mo:AUIso
Adlomadipdodu NaduMsUSUabuoD Earnings 108isoUIld0 1S10UULOD Neutral ClORUAKSDS 18:ANQ31 SUIAISNATD
anspe (Fed) UsSuduoasiaoniieladn 0.25% Tuidou w.A. Ia:Avis:au 5-5.25% TusoviindouooUd
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e Usu.Ts &pIKdu yovldndu 1aun1oiiv New York Tasiidunisio:wniwedelindovneusonidunividiou 2 Us:inA
wusidasluaiusninaiv lagkargwigcodumQan 18 S0IKIU D:WUAUIASU IUAMISE US:suamwiinusI1unsanso«
h3oll Booroo:aswaculiwolpdodu (Source: Infoquest)

SCB CIO Investment Implication:

o Usu.ldrdu ladrrkuaiGunvigouriauian la:iuds Toaiduweo 2 Tu 13 UsinARgbAvamuUuInIUEUWUSMISNHA)
AuldnduogviJuntoMsdud Boidoiadvaunsio Usu.ldkdu :1aunouigd Los Angeles Tudui 4 10.8.0 IWo
iasuinSovnouiaumonaulllandu lasdoansps s1eviud) Tnowidulllan Usu.ldrkduodwuriuls:su a.8.ansg
Tus:KIWMISI:WNIUABUIASODIWOIGUMDNAUIGHIU duduoonuIus:uIUMsSwWUU:rISoNo10o:1nadud (arsp«
ONABTOSIVISOLMSIUA8UINSOLTUIWODMADNSSUNIDNISITOD I1a:8NS:AUAUAUWUSAUIAKIU) wsounuyo
2:0Mmsaould la:opulugMmsIwBrukuINSsuIsD KINT SDIKSUWUAUIATU IUAASS

o Nod 1ISIWONINNUEALINSsaNLNTSEMAaasuuds:IGuiineoidovnuldkdu Ngodos d:gonadu Sentiment la:
ASILANUWUWOURUOANQRUIDIBE BOSoUnivdu ogwolsAd IsTovagbilomacnnUENIASEONTSTAMAaASAdNEND
do:nnens:auduegvidus 18U Tmsaouldnvnmisegivsulsbuovducioldrkdu nod arnsuluaoudovmsavnu
ISIALYULOY Positive cloaalaRudu A-Share <UN Sentiment NMsavnuUU A-Share ©wTiudlduldsuwans:nudria
DINADWIABLNDSAMAS

e USUNWoSa Uolaos vovans« |1'3ua“ryrm&ocma\)cfuqqﬁw SounuUSuYn 10a dulaliiBe (PT Vale Indonesia)
na:usvnisoIdap Kolhao Tauoad (Zhejiang Huayou Cobalt) yopdu IWoaswvIsboiunussuininayafus:uiru
4.5 wuaiuaoaans dso. (Source: Reuters)

SCB CIO Investment Implication:

o MsIBudryruIddnaloINagukadoINNNvauusynidavuuiugoanavUunnAousoulon ludwawnwuldoUnIao
lagl Vale 1a: Huayou Tdisuasivisooiudonaioluidou w.e. 2565 1a:mad1v:iaoiasoiul 2568 Taglsooiudonalo
Ao WaIsnlumswaaansavaunislumswaaiuainossnaud EV Tidosandl 120,000 ducioU lia: Vale :0ioRU
30% laawesa uoinesiJudnkinluusyndusananaikoildiiuavnuliuaaaiknssuwanaulsininawollumswan
IuaIaessnauc EV rdboniTul 2563 sSpunaduladiBaus:mariumsavoonisdninaniylawiumsiussy WoBnpo
TRusUNchosaigwavnuluds:na Tasnourktindisovdul Tesla Idoonuius:malindussadoanavidovdulumsnodid
IsoouwaasneudnmidbmMswaan 1 auAuciot

o nod duladiBefiodnduinavwaanwsoua1rsussio EV 10oom1niTugiuwaasneucdoudu 2 voo ASEAN 8nrbid
nswenssssus@ogoinifaludsuncuuin TaedoguuduladiBadmabmswaais Nickel ogi 1.7 awuduciolU BoAa
1I0uUs:u10u 50% vovridbmswaanvlan laais1onadoadodsddnad Us:nounudodsdus)IsuISOOIURTAIUWSOU
d:dvowauondenudluumsavnu FDI TuduladiBeldlus:a:ed Tags:nooU 2563-2565 duladiBaanuisndvqaidadu
FDI Tugaairnssudonaoldio 15 wudiuaoaals ase.ludouyuuoomsavnu IvaataruduladiBen:Boue
oguUS:AU - 1 S.D. chndAinas 10 U icidosmamsiZoiansoisountiudlduwuciosoulo DINSasIBUWONREOE)
aonansounsguiamua Us:neuriugeamsavoonauminanturlasiawr:iiuRunDiuoluuacad enomikJodeuon
Tus:AUTDING 1S190goALYLLOL Neutral

What to Watch

e SUT AdacmuQaUryBIdua:wayevdu / GDP la:disisimuiugonsdnny / IBUIWe 1a:60S1Mssvmusevgisy /
g00MUAN, ADIAUAAAISOLIU Ia:WaWAAMASAaIKNSSUUOLrYJU / PCE lla:disinouiBouwusInAuovansp«

e SUT AAMUMSSIEDIUWAUS:NOUNMISUOD UD. IsU James Halstead la: Vanquis Banking

e Ul aacmudoginavyovauBn Fed Idin Barr (Voter), Williams (Voter), Waller (Voter) 1a: Cook (Voter)
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Asset Class Recommendation

e lu:tih “avnu” Tuaarakudu A-Share Taadiste DiuolUUIASUISLKUUDINMISITAITOY 1A:DINUNASMSNS:AUIASUTD
ISLBOUOLNMAASIISOUTUUURUBSURTILUSTUUWUTU 1N Pent-Up Saving UUIBUWINADUINURAOUIIDAD lla: Sentiment
AdduvobUNavnuSweoadU Us:nounu EPS Growth dovdist« Tusoviikdoueold Tiuolduoonind

e 1u:th “avnu” Aug Investment Grade (IG) lagdnnamAsunmsaowalli US IG Spread godulus:a:au icimisingu
IG Douqanidoinsy avwalk Spread NAULINSLAD/a0ad Yru:A UST Yield Jiuolduaaavido Fed Pause dbwauon
(oS US IG @KSU TH IG Yield acabau Govt Yield lla: Corp Spread lagiaw: AA

e nu:ln “ngosavnu”’ wusuassgulalng na:zaious:ine 131 UST yields aqad icinoiuivoaliaiesnwnivnisidu
Ia:1AsuPIDNanosgblos MIKDISLBO UST Tugnu:aunsweUaoarie Tuaouuvon 10y TH Govt neoganadluBsovAwIuu
KALCLANAUINE TagiawikabINnaMAsUIMSIuaRSH la:glsu uru:As:e:coluiuoluunsbao/anan

e Uzt “ngegavnu” Tuaarakudu H-Share Taadisic gobiuoluuldontavaminiudldumsitaiiooueodu DINMs
AUITUNNS:IT8UNUNED Platform Naaad EPS Growth ATIUOTUUGTU Valuation NAQAIUEDAAD lia: Sentiment 1BOUIN
DINIIOMSUSUINSLASLSSTTDUOD Alibaba ©gvlsAcy dists DiudlduwBrdisonaduoINIOWWINAUAKST

e 1u:th “ngegavnu” Tuaarakulne TogiAsygivgbALTIUdIULIAUTOGTUMUAANMDBMSWUOPMSUSINATUUS:INA
la:mswucgovUnnevineondansimMa Tusrunisonaduisuweolsuaaad gonviJudodsrkaniryulkaatakudiuoliu
nauuwudoldcioldoo TaalawTusopASHUKAD

e nu:Un “naaaavnu” REITs 19168 10ooonAonssunviAsugiolunauioiBagoavldus:Tasuoinmsidaiion/us:na
dowalksalduoonau REITs gbavTmswucaciodon Tuuru:noasududuwa la: Yield Spread oglus:auiunaulo
uoNdINT 1ISI1WOD3T 1ISHNAAUDINMSUSUIWUTUUOD Bond Yield ansps 1Isudnaidd
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TN .
@ Product Recommendation

novNUIU:UNSUT

e MUBOND ngogignavnu Kabp aonidasuanolsuanansoaido (s1Aaadu) u:uingolgigiavnueus:a:10al
TagTusudLKO: IwsrtmsavnuluasiaskiioaoniTasuan BoasaIseANUWUWOUNINATU

e SCBPIN novnuodbrisunswe avnululne ia:avaAlusingoswudaadu nooinMsusinaluds:INANNAULIUENECTD
la:aonITenISukgadu Uovd1 sasduduwalovNguoddrISUNSWaNaULIUNAUTD

e SCBASHARES / UCI (UOBAM) KuioAnw A Shares Nuaulosovsumsidaidon idunay Reopening Ddaaou
TusunAs lla: odbrISuUNSweloe

e KFYENJAI noonuwau wuwouudos ogluasiaiskd 90% Kulng 5% odom3sunswelng 5% inuniuwlisou
aonucinous:ina

“waaftui ESG IWoaonus:g:919+*

e MRENEW MSCI Sustainable Rating (AAA), Morning Star Sustainable Rating : 5
NOLNUKU WADDIUA:OIQUOLNODNURANCIDUS:INA Blackrock Sustainable Energy Fund RI&ONKUNGUWADDIUAONQ
Ia:08:KUNOvAVIoadOU UdpUU SUoTavan1sas1vadugvdudiuwaboiululs:inAa:auan aanmswowiuiu
1Judovaus:NgnIsavnus:a:end

e SCBEV KRunausniwwi la:0:1nadivifgnno 1uaiaos la:nbovis Idufiioavnus:e:eno Taouuaulomuns:ialan
AdudodUMSWaUUNISneudIwwIogwIAUN

SCB CIO Investment Strategists Investment Prqduct Selection and Pe_mnership,’SCB Investment Product Division
as.iwa odisnauua* Team Head SCB CIO Office kampon.adireksombat@scb.co.th solsou 1anassAdSe:, CFA WeUgMSWAgWAQTUMsavnu
5 20, ® kasree.ayuttaga@scb.co.th e " o = 5 - e R
1nus ;m»egcw»a (EICHR ALCam]Eiead [ vest TNt STateay : ree. WI aa ;C ;o " Iu:theénsugNASUANWIFEDIATUS:AU Uunano/go duluimidu (Us:iDunoiwidevlas:au 3 dull)
580n5 Jae:1a3, CFA Investment Strategist chalyarit.valyasevi@scb.co Iuthdoassanaoumsavnuiuwesa Trading Idea TURU 20% vevaUNSWeaDNUADALA
as.83s ATk, FRM Investment Strategist siwat.nakmai@scb.co.th NSOUSE0EMSAdNU : Usinod 1 [Gou
°qsfins nuwas* Investment Strategist jaturapat.thanaboot@scb.co.th idovonAuLhowiMsIUasUIladUos nosAaCUAIL:NOEDINABA 4
aJguun  ospugmuun Investment Strategist nattanont.arunyakananda@scb.co.th thrtinmisavnuaiertionepnURLIAU 5% uevlamIBuabnuibhua
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