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Markets Movement Key Economic Events and Data Releases
Global Equity Last Close 1 Day (%) YTD (%) Data Releases Unit Period Actual Survey Prior
E&F’sj"’ 3‘;;§’1‘g gg;j :2“; 3Apr CH Caixin China PMI Mig Mar 59 514 516
N:‘;a:"es il oy B EC S&P Global EU Manufacturing PMI MarF  47.3 471 471
Euro Stoxx 600 ‘457:7 Vozw}u 7i7% JN Jibun Bank Japan PMI Mfg Mar F 49.2 - 48.6
NIKKEI225 28,188.2 0.52% 8.0% Tankan Large Mfg Index 1Q 1 3 7
China A-Share (CS1300) 4,000.6 0.98% 5.7% Tankan Large Non-Mfg Index 1Q 20 20 19
China H-Share (HSCEI) 6.940.5 -0.41% 3.5% Tankan Large Mfg Outlook 1Q 3 3 6
Indonesia (JCI) 6,827.2 0.32% -0.3% Tankan Large Non-Mfg Outlook 1Q 15 17 1
Vietnam 1,079.3 1.38% 7.2% Tankan Large All Industry Capex 1Q 3.20% 14.20% 19.20%
NIFTY 50 17,398 1 0.22% -3.9% US Construction Spending MoM Feb -0.10% 0.00% -0.10%
Thai Equity ISM Manufacturing 46.3 47.5 47.7
SET 1,600.4 -0.55% -4.1% S&P Global US Manufacturing PMI Mar F 49.2 49.3 49.3
SETS0 964.5 =0.97% -4.0% ID cPI YoY  Mar 4.97% 512% 547%
AL S&P Global Indonesia PMI Mfg Mar 51.9 - 512
va:-!?( it ngz g-;g g-g:’z VN S&P Global Vietnam PMI Mfg Mar 47.7 @ G
Brent ($/b]) 84'9 6'315; _”% Today JN Monetary Base YoY Mar - - -1.680%
Bond Yield : TESTIERS) YTD (bps) US Durable Goods Orders Feb F - -1.00% -1.00%
UST 10 YR 3.41 21.00 .46 34 Durables Ex Transportation Feb F - 0.00% 0.00%
TH Govt 10 YR 2.46 5.14 -18.59 Factory Orders Feb - -0.50% -1.60%
Exchange Rate
USDITHB 34.2 -0.13% 1.2% Source: Bloomberg
Dollar Index 102.1 -0.40% -1.4%

Source: Bloomberg

Key Highlight and Investment Implications

® Sunnandn MAaLasIPaOUBUASUWIIAOSALNITIDIN Micron Technology WwaaBuhuosgnoudsiainndnaa

YODAKSTY IWoD:SUUS:NUNOUUADANBENKSUINSOUIEAOUWDIOOSUODIU IIa:WoUNUoDAUITUADYODBIE

(Source: nsvinwssnvooulal)

SCB CIO Investment Implication:

o Cyberspace Administration of China (CAC) Idinava1 9:15uaITuUNISAsIvaouwWaanturivon Micron Tudu 1Govon
owidnUIAsLcondIUUaDariBoLs:uUINSodaduInesIdaludu 1a:orvmuuidoguiasmsonamsaveonias
Micron naneiJuussnisdnoudniaoscvsasigisnignduwoisnuinunouluisevacuuavmolsiues ogolsid
Micron Tdnaoo usBnwsoulknousoubolumsaouaouoewIAUN

o NoU 1S1ANA31 KINDURAMUNMISAIAUNID Micron D:abwans:nunivauciosglduon Micron cuisglduobusyn
2InBU a:dINgovnd Aaiu 11% lia: 5% vovsialdsoulutvudsinrufaugoduldou n.e. 2565 uru:A Tumsitaiwe
waus:noumsuow Micron IJodUumKnou wudl usensieviusigidanan 53% Tulasuianwiuul la:masieldo:usu
a0av 57%YoY Tulasuad

o dmnsuludougopmsabnu 1STONIT MSAITUMSa1aauoLIUOIDMIKANMUMSUANUEADIASEAS:KIDERSTHDU
giuoluugnigiad Icisngodyuuon Positive cioaaiaRkudu A-Share U Sentiment UUNMSAdNU A-Share Diudluu
ldsuwans:nusnavNUs:Idudowwins:kawus:nA Turu:n 1IS1goALTYLUOY Neutral AaNQRUAKSDS 1TOLDINKU
inAlulag Tagrawr:nguistnoudniaos TIUdTUUWNZIU cU Sentiment 1B0aU DINUS:IGUIOWWINIIDAU Us:nouriu
msinaus TamuguuiAsudvINADIAAUT vonoiRulsbugrmisoonuIuIvadU
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° chUV\Zﬁqmszﬁqt‘Eo (PMI) mAmswaavevansg« laganuu ISM dnsuidou U.a. ogluanio:nadd (dn31 50)
dolun 46.3 Uogndiaaraman 47.5 na:aaavoinidou n.w. i 47.7 (Source: ISM)

SCB CIO Investment Implication:

o 1JoSsuifieunu PMI mamswaaidou T.a. Rivarlae S&P Global A 49.2 owarioulddn mamswaalunguusen
yunalkny B ISM PMI Survey IGuuinnad Giudlduigndimamswaalaesouluinsugiio laen S&P Global PMI Survey
ASOUAQUUSENUUNAIAN Ia:uUNaNaduINNGY

o Tuswaudea 1SIWU3 NNELAUS:NOULOD PMI MAMSWAG ogTuamo:kadd (nd1 50) 18U M&DBoIKY Ms91omIU
MsUIgN 1I0udu JuidunsoisnAbIcd 2552 AONENMAAAIKNSSU IA:MSWANNKAMD Ia:0sodUAUMAUSMSRogu
AMO:WUD Ia:uenacd (PMI gonan 50) Tacioidovdoicdauld ogvlsAa dslisiA (“Prices” PMI Subindex) N 49.2
UoBonsIBUIWOluMAMSWaARWOUAAEIAD

o [UOLDIN ansPd FoDaoUNCODDOADENMAMSWAN ICiTd0&oUIO8NIIMAUSMSIUIASURNDOIL MIKISIALYUUOD
Neutral ciorRuUaKSTe lagisou 1a:madt sunAmsnavansge (Fed) U||u:>Tu“Lthoﬁuo‘msmon|U'&JTuUma 2Q Taguova
Fed D:dusnisiaoniTedn 1 ASL 25 bps. Tuidou w.A. ogn 5-5.25% la:AvAS:AUT IudouRindouovly Munavaaia
mMamsniacaoniJelusoon3vlKaDd aoanaovriuyuuovngosBowupuassgua la:Kufnunwad Tasiawido
Bond Yield ©19USUTUIAUDIUS:8:AUDINSITDILAAQISOOIU A:IDUIWO

e surmsiKvUs:InAINg IwadslinowiBodunivssivduiniios:au 50 TadadenuBuidoun 2 a:rfounwmswudd
YoLIASUZADNBAUTU (Source: BoT)
SCB CIO Investment Implication:

o disdnowIBounvssADIdou J.A. 2566 o8 52.9 WUZUDINS:AU 50.6 Tuidou n.w. 2566 Boogintios:au 50
Taaacionuiduidoun 2 a:riounwnIsWudouovIASUNDABaPUIUNDIUAIUMAMSWAQ Ia:nAUSMIsTagiawn:
mAnevingo Nbd disdnouiBouulagsouaInsu 3 IGoUdIDKUN USuaaavon 56.2 LOEN 54.2 UNMSAQandIN
AOIBOLULUNMAMSWAQ Tagiaw:NaUWAOENUsUCnABbTY USUanavuiogaindis:au 50 aourdouoInMsissio
gmsisowaa la:orkuieluuinidoiuidou T.a. neumstalvuus:uinuuovnauwaaenuaucdcdyu Taadodadonano
soudLIUSTUUIASUPAD la:ouavAlanfis:aoad owavwaliAdvso Usuaaavlus:a:aall vru:AdistdnouIBoluvoD
MANTIsMswaausuacavi&ndos DINAUIBOLUYODSSADNSAT SOUNDSSADISDISY 1A:SIUOIMISKADDINISOIU
TdunfusobAWIULN

o ilussEiciolu maMswaaows:aodad IidiswovdiAsupnolinggonvddodauoNigIatUayuogcoltion Taaiaw:
dumsnevinaomniudlduWucogvmons:laavovunnoviNaodu Taanoursidmsnovineoikous:nAlNg (nnn.)
TawamwsoumsnieviReoluson 1Q2566 TRAMOMSWUAISoNaNUsITUldAouddUIN Tasmamsnuo:Dunnovineo
$510COBIARIAUNMDITINGSID 6 aAU Ia:caoandld TneoPTUNNOvINEICEIAIAUNDITINED 30 auAU
uonoindmsidondbio:naduluidou w.A. 2566 goidudodealuayunonssunoiAsupio Tasiawrlunguinadn
ddsuwads:Tasulasasolic1o:ndu nauAUEN ©IMs llazinSevau Taaistdyuuovmsavnuuuaataruinaidu
Slightly Positive

What to Watch

e SUU AdacmumMsidasuainsmulky la:oamdbBonAlsouIugovansg« / soadvoon - Uidwevigosud /
PPI yovglslsu / CPI yovinkald

e OUU AaMUMSSIBEWAUS:NOUMSUOD UD. 15U Accesso lla: Saga

e SUU Aamunioalnavyod Mester Us:s1U Fed @11 Cleveland (Non-Voter) lla:woo Cook Boidu
Board of Governors (Voter)

e Sud GamudoginavauiBnsuiAIsNa1vavnny (BoE) Idin Tenreyro lia: Pill

e OUN 6 IL.8. Aacmuwamsus:susunmMsnawduldes (RBI) Tasaaianmasy NUs:sue D:USuduaonide 25bp
gs:0u 6.75%
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Asset Class Recommendation

e lu:tih “avnu” Tuaarakudu A-Share Taadiste DiuolUUIASUISLKUUDINMISITAITOY 1A:DINUNASMSNS:AUIASUTD
ISLBOUOLNMAASIISOUTUUURUBSURTILUSTUUWUTU 1N Pent-Up Saving UUIBUWINADUINURAOUIIDAD lla: Sentiment
AdduvobUNavnuSweoadU Us:nounu EPS Growth dovdist« Tusoviikdoueold Tiuolduoonind

e 1u:th “avnu” Aug Investment Grade (IG) lagdnnamAsunmsaowalli US IG Spread godulus:a:au icimisingu
IG Douqanidoinsy avwalk Spread NAULINSLAD/a0ad Yru:A UST Yield Jiuolduaaavido Fed Pause dbwauon
(oS US IG @KSU TH IG Yield acabau Govt Yield lla: Corp Spread lagiaw: AA

e nu:tn “ngoaavnu”’ wusuassgulalng na:zaivus:in 1131 UST Yields acav Icinouriooalanieasmwnmumsidu
Ia:1AsuPIDNanosgblos MIKDISLBO UST Tugnu:aunsweUaoarie Tuaouuvon 10y TH Govt neoganadluBsovAwIuu
KALCLANAUINE TagiawikabINnaMAsUIMSIuaRSH la:glsu uru:As:e:coluiuoluunsbao/anan

e Uzt “ngegavnu” Tuaarakudu H-Share Taadisic gobiuoluuldontavaminiudldumsitaiiooueodu DINMs
AUITUNNS:IT8UNUNED Platform Naaad EPS Growth ATIUOTUUGTU Valuation NAQAIUEDAAD lia: Sentiment 1BOUIN
DINIIOMSUSUINSLASLSSTTDUOD Alibaba ©gvlsAcy dists DiudlduwBrdisonaduoINIOWWINAUAKST

e 1u:th “ngegavnu” Tuaarakulne TogiAsygivgbALTIUdIULIAUTOGTUMUAANMDBMSWUOPMSUSINATUUS:INA
la:mswucgovUnnevineondansimMa Tusrunisonaduisuweolsuaaad gonviJudodsrkaniryulkaatakudiuoliu
nauuwudoldcioldoo TaalawTusopASHUKAD

e nu:Un “naaaavnu” REITs 19168 10ooonAonssunviAsugiolunauioiBagoavldus:Tasuoinmsidaiion/us:na
dowalksalduoonau REITs gbavTmswucaciodon Tuuru:noasududuwa la: Yield Spread oglus:auiunaulo
uoNdINT 1ISI1WOD3T 1ISHNAAUDINMSUSUIWUTUUOD Bond Yield ansps 1Isudnaidd
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TN .
@ Product Recommendation

novNUIU:UNSUT

e MUBOND ngogignavnu Kabp aonidasuanolsuanansoaido (s1Aaadu) u:uingolgigiavnueus:a:10al
TagTusudLKO: IwsrtmsavnuluasiaskiioaoniTasuan BoasaIseANUWUWOUNINATU

e SCBPIN novnuodbrisunswe avnululne ia:avaAlusingoswudaadu nooinMsusinaluds:INANNAULIUENECTD
la:aonITenISukgadu Uovd1 sasduduwalovNguoddrISUNSWaNaULIUNAUTD

e SCBASHARES / UCI (UOBAM) KuioAnw A Shares Nuaulosovsumsidaidon idunay Reopening Ddaaou
TusunAs lla: odbrISuUNSweloe

e KFYENJAI noonuwau wuwouudos ogluasiaiskd 90% Kulng 5% odom3sunswelng 5% inuniuwlisou
aonucinous:ina

“waaftui ESG IWoaonus:g:919+*

e MRENEW MSCI Sustainable Rating (AAA), Morning Star Sustainable Rating : 5
NOLNUKU WADDIUA:OIQUOLNODNURANCIDUS:INA Blackrock Sustainable Energy Fund RI&ONKUNGUWADDIUAONQ
Ia:08:KUNOvAVIoadOU UdpUU SUoTavan1sas1vadugvdudiuwaboiululs:inAa:auan aanmswowiuiu
1Judovaus:NgnIsavnus:a:end

e SCBEV KRunausniwwi la:0:1nadivifgnno 1uaiaos la:nbovis Idufiioavnus:e:eno Taouuaulomuns:ialan
AdudodUMSWaUUNISneudIwwIogwIAUN
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5 20, ® kasree.ayuttaga@scb.co.th e " o = 5 - e R
1nus ;m»egcw»a (EICHR ALCam]Eiead [ vest TNt STateay : ree. WI aa ;C ;o " Iu:theénsugNASUANWIFEDIATUS:AU Uunano/go duluimidu (Us:iDunoiwidevlas:au 3 dull)
580n5 Jae:1a3, CFA Investment Strategist chalyarit.valyasevi@scb.co Iuthdoassanaoumsavnuiuwesa Trading Idea TURU 20% vevaUNSWeaDNUADALA
as.83s ATk, FRM Investment Strategist siwat.nakmai@scb.co.th NSOUSE0EMSAdNU : Usinod 1 [Gou
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