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Markets Movement Key Economic Events and Data Releases

Global Equity Last Close 1 Day (%) YTD (%) Data Releases Unit Period Actual Survey Prior
S&P500 4.335.7 0.63% 12.92% Today JN BoP Current Account Balance Bilion Yen  Aug 29720 2771.7
Dow Jones 33,604.7 0.59% 1.38% Trade Balance BoP Basis BilionYen  Aug -708.4 68.2
Nasdaq 13.484.2 0.39% 28.83% US NFIB Small Business Optimism Sep - 91.0 91.3
Euro Stoxx 600 443.8 -0.26% 4.45% Wholesale Inventories MoM Aug F -0.001  -0.001
NIKKEI225 30,994.7 Closed 18.78% Source: Bloomberg
China A-Share (CSI300) 3,684.7 -0.13% -4.83%

China H-Share (HSCEI) 5,998.3 0.40% -10.54%

Indonesia (JCI) 6.891.5 0.04% 0.60%

Vietnam 1,137.4 0.78% 12.94%

NIFTY 50 19,512.4 -0.72% 7.77%

Thai Equity

SET 1,432 -0.47% -14.20%

SET50 875 -0.28% -13.01%

Alternatives

Gold 1,861.4 1.55% 2.05%

WTI ($/bl) 86.4 4.34% 7.63%

Brent ($/bl) 88.2 4.22% 2.61%

Bond Yield 1 Day (bps) YTD (bps)

UST 10 YR 4.80 Closed 92.61

TH Govt 10 YR 3.38 1.67 73.84

Exchange Rate

USD/THB 37.0 0.26% 6.96%

Dollar Index 106.1 0.04% 2.47%

Source: Bloomberg

Key Highlight and Investment Implications

e TusoLIUKEQE1D Golden Week yovdu TdBosns:quiknisnovifgoluduWudsduuiindiAgvius:aulusovnou
Iinanmiss:unalada-19 IWow:oglus:auainansguiadumaldidovdu daoumsnovifeacivus:InAgoIWUAIGURUN
(Source: Infoquest)

SCB CIO Investment Implication:

o @nsuciavegvIdundMsyOLN.ICUUsSSUIa:MsHoLIREouoLdU WUIT TUBOLIUKENEND 8 dU K3O Golden Week
IdovluINAMAaJIUIKIWS:DUNS 18:5UBIadU BoasorAudun 29 n.e. - 6 a.A. s1Eldonmsnevinesluds:nAluBoD
Golden Week UU ogil 753.4 Wuauregou IWUdu 1.5% 9InU 2562 (Houllnda-19) dounsiaunionovinesiu
UstinA ogns:adu 826 A1UASD IWUTU 4.1% 91nT 2562 Taediaund 2 aindinsguiamaldneurindon o:0nsiau
mluds:ina 896 aWASH la:dsieldoinmsnovifesluls:ina 782.5 Wuaurkeou

o 0gIsAd cdolausielavINNMIsNovIRsogoALWUdDES:AUIUT 2562 1TuASDISN TUADICDUSNIANUIASNISAL
1n30-19 IJouaaUnwiuw uru:n IdowmsnuimsiBonaciorrowus) MslEoneson Golden Week 0gis:dU 912 Heou
BoAaIdu 98% vovs:aulusovidaonulul 2562 Mol weuuiMsalaalaoasunuyuuovyovisINGT IASUZADIUOD
wiupagignaaluias na:onuslduwudodulus:a:aalu TasRnourtnd ISURUMSWUdNDIU PMI MsSwaa goamuan
1IASAA la:MsiEoamsadd uidvicidou a.a. uru:A Joyauu Golden Week a1aa €ois08IWUAILAIAKIDASN
MAUSMSDUELOETUNANMDAWUCTOIKADDINT OeDISAMU dosmAodbMY SuRgdluldWudoeIND3D Tagw:lu
IDovuLNaIBN AWIBOUUREDOETUS:AUCH SoUNDd MsavooNNgoTILIIUSOUIDOE KADSUNIMSNADYODAMTIUDIUL
AvaoNIelds:auay Somikisiuond) MumsgodududovoonuiasmswounaeIwUIGUIWoaTuauUNMSWUTIOED
diatesmwuoviAsupo lasmsoonuiasmst difadudsvd:ddousosns:quacuiBelulinauulunisabnuaana
RuUDUIGBNASH dbuu TudouMmsavnu ISIFoALLUUOD Neutral cioNdOaIaKRUSU A-Share Ia:0a1aKUSU H-Share
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e $PUNAENSIEDIU ‘UBS’ Bmisadblnasuibuadnald Tukovlaukuisado (Source: NSOINWSSAD, The Standard)
SCB CIO Investment Implication:

o

U8Be JBsoA Tuunus:nainuansguuas Iaiwsfivsievuaiaauon UBS Tuus:iGuineoidoniunounnoanan
Us:inAINeo109:0Naqinsaaisadiv mMNIMsIauRUINS:quUIASUINDA8IASOMSIAUIBU 10,000 UINWIU Digital Wallet
loaddonouaourdd s:ud1 I9ABEIEMODMSAGDEDTAUAAIAINADUDEUTD ICADUEDEUIODKUS:E:ENIEDAD
Uunvog susiaoundansiscu:cio GDP yoving gogvgiu DINs1e0U Article IV aUUaaauobnovnuMsIBus:Ka1o
Us:nA (IMF) s:yd1 dasiaourtdasiscu:cio GDP 70% Uuaoandonriunougbgduvoorkd nisundobnivnisisu
MY NOKUIEY lla:amUugdizouldad

Tuunspuagna stevUaUUd S:yoevBaIPUI MsdanculNBofiovovUs:INAINE (Sovereign Credit Rating) D:0N
aas:auavkdold TUladunumniasbms Digital Wallet lasamUuudasuduKalginbavuondl MsgnUSUSUAUAIIY
UiBefiovovUs:nA D:u1oINANUIASDIUISODIUDTULMSAMIWUMSAADS:8:UNUNa» Souiivduogiumsiaulayon
IASUDND UINN3D:uoLIWeRIAUlauIsnMoMsBUIuUlaIuuki

ISwova ulsue Digital Wallet kinmiusunansguiaus:miAldniourtn o:1duktvludodsaArviDwans:nuciou:
msndbueving FoiduntvludouluaiArylumswosnuNIASAAISOaD Noblnourund Moody’s S:yd1 Mwsouuewing
og/lus:dU Baat Stable NciiKs:3bJpdeauludiucihing MomMsITUADAUWADIE IISOVILLIANNY: IAWANS:NUDINMISITOD
ArndnoudalgouINdu AonomikonusuaacsudunouiiBofioavld uru:AAUKILATNEDIASUNMSUSUIWLIASAA
Isa@viuounnadufouddMMeduluan IRuldonMsiingluldgnUSUIWL (Upgrade) suduinsaaduiasdoict 2547
uru:A UsinAlu Tier 1@eoiuranaiiko isu dulatiBala:duids nauwolasumsowinsalllusovluatnwiuu amuu
dasudauaLUIBofiocve) Tain S&P, Moody’s Ila: Fitch dodaouiRululumoidaonust KINMsSIGUlaNIASURND
vovlnawudu Tuiweowo' No:salse (Offset) MSIWLZUIOLKTANSISOU: SOUTDKINANMUMSNUKTASOISoU qauruB
IQUA:WQ Ia:NUaIsovs:HavUSINAgNIgan TnefiongnARusuduIASGnadld da1rsSumsavnuuuaalaruing 1ol
yuuoviJu Slightly Positive 1ilus:a:du disde TnuolduiwBrynouwuwou onnododemelula:neauon Ndowalk
AOWIBOUUYOLUNALNUCDBIGAQAD

e Mo:aararuglisu: Kuglsulaauldnuos SanAdudangva:duoonnald (Source: Infoquests)
SCB CIO Investment Implication:

[}

aanaRuglsuloaulududuns (9 a.a.) idovoinmsu:n:riumvnmsiua:suoonnalvns:uikinavnuinugRulaiN
aonuludunsweiUaoans o WusUQSIa:NovAY uru:n S1AMUNJUIWUZUUINNST 3%

nod AT STOXX 600 Taaa1ans:au 443.79 9a aqad 1.14 a K30 -0.26%

AU CAC-40 aanarkuwsoinalan 7,021.40 Da aaav 38.75 90 K30 -0.55%, AU DAX aararulgosudian
15,128.11 90 aaav 101.66 D0 K30 -0.67% lia:disd FTSE 100 aanaRuaouaoulan 7,492.21 9a aaav 2.37 90
KSo -0.03%

Ruaulaana Tdin NnauAUEN SoufivNAUIGUNDIA:UUNUIMS KUNEAUWADDIUWOTU 2.9% Idopoinsimuniiun:enu
JuuinNnal 3% as:auikiio 85 aoaas/uisisa Bomikaatalagsou IWBJISLNAAUDINADILIANINEDAUIBUIWOR
IWUTU RUNAUANEMSTUUSUCDADSI0 4-8% 10onDINdaNAUAUNUIBOIWADAIWLTU Ia:mSS:0UINeoTUlUEDNSdINGoNIW
ygovdasiioa KUUSUNWAaAo1s ©1N KU Saab yovadiau, KU Leonardo yovb&MA lla:iU Rheinmetall yovigosul
WDIU 4-9% Dniuoldunougalgononmsigaigolua:suoonnalo

IST0YLUOLIN Sentiment Unavnuiduauidndos la:oglusovuovmsus:duwans:nudovamumsnd Taadunavnu
UDEUINUIEKUIWOKANIAELANUIASD 1T00DINMISU:N:AUS:KIWSasIoala:naguoWwavovUadlaurmlkinanou
Tdduoumvmsidevlua:duoonnaivia:owriKkinanUdANIREALUSUIUUITU STMUNUUNELIUD:NAAUIRIDUIWE
TuglsugnavldTus:auavia:ulsuiamsiBuncvcodolu 1IS1goAvTLUUOY Slightly Negative cloaararuglsu
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XO¥) What to Watch

o 5 U @acmu Wholesale Inventories lla: NFIB Small Business Optimism dovansg« (@arama 91 ia:inasonoun

1.3) / aoomuoau‘wB@uaWauowﬁUu

f] NOLNUMSIBUS:KIOUSINA (IMF) D:UQIwe bSO Global Economic Outlook l1a:51801U Global Financial Stability

Ul aamuMssIEvIUWaUS:NOUMSUOLUD. 118U LVMH, PepsiCo, Reach, Robert Walters l1a: YouGov

] damudoainavyovauIBNsuIASNavansye (Fed) Tdin Bostic (Non-Voter), Waller (Voter), Kashkari (Voter)
lla: Daly (Non-Voter)

e Oun 11 a.A. Aacmumsidaiwesieviumsus:su Fed souaiaa

e UM 12 a.A. Aamumsidawasigviumsus:susunmsnavgisd (ECB) souaiaa

e o o
Or O
Cr T l

Asset Class Recommendation

e nu:th “neosavnu” TuwusUassguialne na:dwous:ina lag US Bond Yield goTiuoluunsbeoogan dInwugiu
MVIASUZNDAKSDY NEFDALE a:iudldui Fed D:Avaonides:duaviduioaiuiu ogwlsAd Tus:e:naio 1S1onol
US Bond Yield godnualduiduuniavuinnaidu / TH Yield USUIWUZUMUUODARSTH lla: (TDoaNMsy1aqavuus:uiny
D:dowacioguniu

e nu:th “ngeosavnu” TuRugdinana:divus:ina Investment Grade logMsUSUIWUZUYOLSOSWaGOUINU US IG
Tusovideou N.g. LIDINMSIWUTUYOL Gov't Bond Yield 10urdn Tuuru:A Spread gonAvindodoogTunsoulnu Ao
ansniumsiis:aonideuoousyniu US I1G Ila: EU IG USuacavidoiieuriusovdud icegvogTus:aunao Tndifieonu
sovrouIialnda -19

e 1nu:tih “ngogavnu” Tuaararulng Tagdsl gonvldsuIsbNaduIN douchvsasiconibe ansgs-ne NUSUIWLUIU
MIKIBuUIN©oUA lla: UnavnusenuBanudovulguIens:(UIASUDAD UUADIUDOAGIUIATESNIWNIDNISAED
o8 wIsAd 1591Mad 1AsuPDINglu 4Q2566 TIUoIUUWUDATU DINMAMSHOIRED NASUISLKUUDINUTEUEST
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@ Product Recommendation

novNuIuUNSUT

KT-ARB-A novnuasiaiskidnrumwa iduavnuiuwusiassguia DMsuSKISIVUEaKEUIKUN:UMSNS:DNgMsavnu
Tus:e:en0

SCBDV novnuRulng NDMsns:onadoavnuliuRunruMwanulsuesaduwaoevaiauo SUMSWUUODIASUDND
TnelusovA3OUKAD

SCBCIO(A) novnunTMsdaassaunswe awsnavnuldkainkale T13yuuoomin SCBCIO 1Tunusnunisaonu
awnsndsuivasumsavnuanuanma:aanaldiduogod

SCBGA(A) novnunvaassaunswenisabnuoiniolan uskisnisavnulagwiB a1y novnukanusKisias
Julius Baer duwaruaunsweiavonuldasuiou UsSuwosamuamumsniaala novnuiasuAQIdonnovnuBULN Sawosa
TRauga aonoWWuwous:e:duDIN ua. Tnewlrlise Qidea Ius

KFYENJAI noonuwau wuwouuos ogTuasiaiskd 90% Kulng 5% odomsunswelng 5% Ikuniuwlusou
aonucinous:ina

~waantui ESG IWoavnus:g:g19**

MRENEW MSCI Sustainable Rating (AAA), Morning Star Sustainable Rating : 5

NOLNURU WADDIUA:DIQUODNODNUKANCIIDUS:INA Blackrock Sustainable Energy Fund NIdonKUNauwabvIua:oN0
la:as:KUNAvALIcadoU JoDUU SUOITavaN1SaSIvAIUEDEUAIUWADDIUTUUSINAA:IUAN aaNISWOWIUIWTU
1JuADDAUS:MENSALNUS:E:END

SCBEV Kunausniwwi lla:o:IKadoifignnv 1uaiaos ia:ikdoois idufioaonus:a:eno Daouuaulomuns:ialan
AdudodumsweuusnguciiwwiogoiGun

ATNlU:UINIsavnu

MSaLNUDAWIAED WavnUASSMAUITTIDANUNU:AUAT IDouUly wacoulnula:nouIdavfoudaauloavnu
wanmsandumulueda Tldifuavdugunivwamsadiduoiuluouna
ansnAinundoyanovnNURANIA:KUIDAOB0UNOLNUSOUIWLIAUIGDIN Website yoOUSUNKANNSWEIONISNOOLNUSOU
idovonnevnuUlLIadovAUAUIAEDSASMANIUASUNDDILOU WavnuowuIanukdoldsumisoinsnsiianiuasu/nse
TasuiduAumINSIBUaLnuUISUISNla

novnu SCBCIOA) TalksunAmsinawrdseg 91rfa (UKsu) |GuﬁU§nmmsa\)nu BosuiAS iDuwtoRuselkndia:
iJucinuaduauuMsBouanovnusouiuuad. Tnewlcdseg Svorvidssnssuiotvnolkinanoudalgomowaus:leasu

Investment Product Selection and Partnership, IuharsugnARsSuAcWIABDIaTUS:GU Uunanv/go duluimdu (Usounoiuidenlas:au 3 dull)
SCB Investment Product Division Iu:Uhvoassanaoumsavnuiuwosa Trading Idea TUINU 20% yovAUNSWEaLNUMDKUQ

NSOUSIHOAMSALNU = Usiieu 1 1deu ) .
idoomnAIuLowDMsIVasUIUabUOE AosGacUFILUnNOEvInaBa

solsou 1anassAdSE:, CFA WoUsMSWhewaaTUAMSaonu thkunMsavnuaertidbnevnURUINU 5% yoolamiduabnuivkua
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