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Markets Movement Key Economic Events and Data Releases
Global Equity Last Close 1 Day (%) YTD (%) Data Releases Unit Period Actual Survey Prior
S&P500 4,237.9 1.05% 10.38% 1Nov CH Caixin China PMI Mfg Qct 495 50.8 50.6
Dow Jones 33,2746 0.67% 0.38% IN  S&P Global India PMI Mfg Oct 555 - 575
Nasdaq 13,061.5 1.64% 24.79% JN  Jibun Bank Japan PMI Mfg QctF 48.7 = 485
E:‘Q’(;‘;"‘S 800 . ggf-? g-i::f’ ;:gj US Construction Spending MoM Sep 0.40%  0.40%  0.50%

,601. .41% b ;

China A-Share (CSI300) 3.571.0 0.04% 7.76% :gm ’F\,A:::sfa;::g"g 82: ig': :2 4342
China H-Share (HSCEI) 5,859.6 -0.04% -12.61% — 5 5
Indonesia (JCI) 6.642.4 1.63% 3.04% MBA Mortgage Applications 27 Oct -2.10% - -1.00%
Vietnam 1,039.7 1.12% 3.23% ADP Employment Change ] Oct 113k 150k 89k
NIETY 50 18,089.2 _0.47% 4.88% S&P Global US Manufacturing PMI Oct F 50 50 50
Thai Equity D CPI YoY Oct 256% 2.60% 2.28%
SET 1,380.0 -0.14% 17.30% S&P Global Indonesia PMI Mfg Oct 51.5 - 52.3
SET50 855.1 -0.17% -14.94% VN S&P Global Vietnam PMI Mfg Oct 49.6 - 49.7
Alternatives 2Nov EC HCOB Eurozone Manufacturing PMI QctF - 43 43
Gold 1,982.5 -0.07% 8.69% JN Monetary Base YoY Qct 9.00% - 5.60%
WTI ($/bl) 80.4 -0.72% 0.22% US Durable Goods Orders SepF - 4.70% 4.70%
Brent ($/bl) 84.6 -0.46% -1.49% Factory Orders Sep - 2.30% 1.20%
Bond Yield 1 Day (bps) YTD (bps) Initial Jobless Claims 28 Oct - 210k 210k
UST 10 YR 4.73 (19.66) 85.93 FOMC Rate Decision (Lower Bound) 1 Nov 525% 5.25% 5.25%
i Sovt 103vm 29 a8 63:28 FOMC Rate Decision (Upper Bound) 1 Nov 550% 5.50%  5.50%
Exchange Rate Source: Bloomberg
USD/THB 36.2 0.38% 4.73%
Dollar Index 106.9 0.21% 3.25%

Source: Bloomberg

Key Highlight and Investment Implications

e suIAISNaLansT (Fed) AvaonIdamuAIans:du 5.25-5.50% (Source: Infoquest)
SCB CIO Investment Implication:

o

AnU:NSSUMSMKUQUIEUIEMSIBU (FOMC) yonsuimsnavansy (Fed) Judiondurnvaasicenibus::auns:au
5.25-5.50% TumsUs:sudud Boidus:auavaaluseu 22 U Bomsus:maaveasiaonidadbnalo 1Julmuiaaa
mamsnild la:dumsasvonsiaonidoaadonuidunson 2 KaboINn Fed USuduoasiaonide 11 ASbUUADICR
ISusnPNsUsSUdUSas10onITeluidou T.a. 2565 abwall Fed USUTUSOS100NITESOU 5.25% MIUNADMSUEECTD
MDIASUDNDAGOALITDINSD IA:IBUWS NEDaPNIT ITIKUBITIKUE

Jerome Powell US:51U Fed natorkdbmsus:sudn “godovlBioandndnwin Tumsmikiduiwe 11didinue 2% ogo
godu” (“The process of getting inflation sustainably down to 2% has a long way to go”) uenDINT onanoend
AUs:1sus golulddaaulo doluonmvmsusrisaonideulaungluidou s.a. lla: “Anu:NSsUMSD:AaauldUUAUIKIUN:AL
vovusunluynu:Uu” (“The committee will always do what it thinks is appropriate at the time.”) I1a:0Na108N"
“Aru:NssuMsgolulawoisnunrnsowanivnmsanaonieulsualumsus:susoud”

AINALKADMSUS:5U S:ydN "fionssuMdiAsugituvenacogoidoinsoiulasuian 3" ideifeuruminavidoidou n.e.
ANE103Y “IASUPNDUENETOENDITDINSD" ANINALEDADIOADINASNIMSTOMURIWLTUIGacALADICAUT ICiEDAD
1301NS

Umsivasunvavdononuduidnios Taeimss:uiv amwAaopMdMSIBUIAIASAARGDAdIU BODMSIWUAIS "MSIdu”
19U KADDINWACNOUINUWUSUASSTUNAWDADIU INaDNISCUEDADS:UT ANUNSSUNSS gAY "Tlomawoisnun
youawePMSAUITUUTBUEIWUIUIWOIRUSSAIUIKUIE” Ia: "ANUNSSUMSD:EAbUSITUdOaIa:wans:nuyobulaue
MSIDUIASURNDIWUIAL" SOUNDEDADENISODADILITVINSDYOLIASUEPND ITWIUMSTUSASI00NITE0E0ISOAD BLITU
govenoons:quIRIBulauiemsiBucivdalus:e:eno

TuaouyovunSewovaaIay Kabnsuwamsus:sud dist S&P 500 USucddludiuuan Tuuru:it US Treasury Yield
a0av la:ANduaoaals aso. gouAlav uru:n CME Fed Watch Tool (cu 1081 05.09 U. 10aUs:INAINg) UdBEIN
unavnulRthkun 77.5% 31 Fed D:Avdasiaonideldns:auiauiumsus:suasbaalu (Sui 12-13 s.A. 2566) TRUKUN
22.5% 31 Fed D:3uqonide 0.25%

o ISWUU‘UUODIGUﬂaWDdOWGHWSUS:QUSOUd soudvNMIAvoL Fed cloulguiegnunNsidu MsiaavadUAAIEUCONIW
IBUIWOIA:IASUDNDUOL Fed a00AaODNUEDNNIDISY la:0a1aAMaNISiU 1IS1EDALYULOY Slightly Positive CI'OCIGWOH:U
ansps 91N (1) Valuation Naas:duavuignanunauld (2) Mislasuia 3 NeonuIandMAalusoeNWIULY (3) Fed &b
aryrnruaalomalumsducenideulsue lazsiweonaimsduconideulsuneidngisovdatasou la:dlomaldiindms
reagUaoNIT8INTU
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e mamswaaduluidoua.n. KkadouiNndiaa owns:nudonsWudiAsugnolulasuia 4 (Source: Reuters)

SCB CIO Investment Implication:

o S1EDIWDIN S&P Global Market Intelligence Mawe AisTwWdaMSWIgDaBOMAMSWAN (Manufacturing PMI) yoodu
Tuidou a.n. 2566 anavgs:au 49.5 9INs:AU 50.6 Tuidou N.g. 2566 la:andMsmamsniaalan 50.8 uonond
AsdwoamswhevaBouonMAMSWAQ (Non-Manufacturing PMI) 1J9:g08uikios:au 50 Icdiiusuanavgs:au 50.6
DNS:AU 51.7 Tuidou n.g. BoudBavMSE:AOTUODIDNSSUNDIUMAMSWAQ IIa: MAUSMS

o 1SWOLIEIAY PMI Nacavowa:rioufivnousoulodobmMAoddmsunswe wuonfuacuiBouyovinabnuianan
KALUSUNULNATKOYOED Country Garden oonuiUs:mAWAUAEIS:KURUGOE0ITUNDMS uonNDINT JDD8ANUIAED
meuenfabwanaducdiomamswaaia:avoondsu owmikJodsuoncoaaarkulus:a:audoina Mikis1IgoAdLUUOD
Neutral MOUUAAIORU A-Share lla: H-Share 0g0lsAmuU ISUBOINa0RUDUELTANSMWIUMSALNUS:E:NA10-810
DINADWWENEUIWLISORDIDIIA:ADIUIBOUUNADNUCIIDS DINMASY 15U MSNNOLNUALUIDADIKOBIGUODDU TdITN
Bonoonu ETFs Tuaararkudu 1alkAmdudvndBoiwudniuoung la:msnaaiasannswesoonods:mAdSuaamad
onsiaauloINs:au 0.13% gs:du 0.10% yovlaAwoLNIsSMssNssy uondnd aiaa nUs:su Financial Work
Conference Avadunn 5 U dodryruicy 1ISensovikmamsisuidiumsikusmsiussioineariuudanssuinalulagia:
MSWAQIUADLINIU ADUATUAUMS ©1U08AUA:QINTUMSADNUITIUWSKUIQURD:508d0Qaanmuumsisucious:na
la:idunus:g:enaIngus:inAdU

e novIf8o1auUKUIWU‘Quick Win’'wilin 5 nwaaweosududvunnovifigoidalng (Source: bangkokbiznews)

SCB CIO Investment Implication:

o mAmMsnovingofioidunnuimaonisnlumsasvseld awsnns:AuIASURNDIUS:E:AUILU ‘Quick Win' NDanu1snasid
vulkus:ssulaidusiuouin dodu mswandusigldoinMmsnovineodvaIAry Tagiaw: 'UnnovinaondAnanIw'
uenikliooNMsenISUdBTKUNNeLINesIodU Ia:somBramuiduoal 5 1Idou 1ISUdIN 25 N.8. 2566 0L 29 N.W.
2567 MSINAOUNAOLINEoBIOTUNIUIOUWAIABUCIDS TuITuInSovToaAruavarSUWUS:NnoUMSI0INg

o ANUAMOSSIU KIDANADINAA STUUASIINISNS:NSOLMISNELIREIA:AWI Na131 IdTloMawuwusHISS:AuapdIN
5 Iwaawosusulnvovds:nAdu Tain BytePlus (Douyin), Tencent, Xiaohongshu, Mafengwo lia: Juwai IQI fioidu
'Quick Win 100 du' Ufjuamsisosniumsuididgiwaawosudu Iwolasaunouwsousulnnovinaodu lasiaw:
NAUIGUNDAEEDI0D K30 FIT (Free Independent Travelers) Bord 5 iwaawosud Twaaau (Daily Active User)
UINNSY 1,000 auAuciodu teoldulomadlumsiiiauodoyadioansia:asIvMSITITONGUBIOTURIUSHINA

o amnsulouwalasunidsuacwdsuludu Us:noudos Douyin touwalasuiuinalulad uiasuwabuovdalodu IWo
100B109U WeChat Biuosiounasovds1odundy 1 wudiuau Mafengwo loUwalABU Auliauowdounnovineo
FIT 1a:msignfounnovineaodusulky Juwai Q1 loUwAINGUNSUIaINSUdUOLSSADOADMSUNSWETUSU WSouaou
A uMmiuaududvosnidodbrisunswelulng la: Xiaohongshu loUwaIABU WIBwaDIsIBaa KOL, KOC U1330u0
ciogo0ssno

o ISWEdbALYULOY Slightly Positive cloaanarkulng 1dovoinmadilu 4Q2566 msavooniiudlduvensacooeivdoltion
auMsngoawudwoLUsINARA uondnd goavAmanddiRudnhiovifgoiauMoiulusodlasina 4 MIdunqQrioviNed
TdondavdmnuiasMseNISuIBTRUNNOLINEITUIA:MBAAMUBIASIO lla: NMSUENES:E:I0aWSIEWOLUINNODINED
SaiBapn 30 Sudu 90 JUBOASID Us:nounU Valuation &voglus:auuiauld
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What to Watch

Ul aamugoaadBoMAISLLIU 1A:00MADBOAUAIALAKSY (@A1aMA Ia:DINASOROUN 4.7%) / PMI mAMS
waauovglslsu (EU) / 80s1mssovudovigosuld / Iduwouonimnkald

Sud AaMmUMSSIEIUWAUS:NOUMSIODUD. 15U Apple, Bombardier, Cloudflare, Eli Lilly, Dripbox, Ferrari, Fox,
Hyatt Hotels, Starbucks, Moderna, Marriott, Tata Steel lla: Shell

ud aacudoainavyoy Schnabel amanmmsanqTSU (ECB)

ud damuwamsus:susunAmsnavevnnu (Bok) lasistia:aaraniadi Aus:sus d:Avdasiaonideulsualds:au
IQuUN 5.25%

T

Asset Class Recommendation

UsuAmu:toIn “ngeaung” 10U “fio” Tuaarakuglsu Tagniondisd« Tiudliugnnadupinwads:nounisuD.
TuaanaKuglsy Us:on 3Q2566 NTIudlduoonuikacioAoudIduin la: EPS moUdiuoluugndsuds:uinunisan
og0IsAA Valuation yovdisl« goluiwo Us:nouriu ECB Tiudlduaaniii Hawkish ab KADADIAUCI0 EIWoan
IsU PMI la:msUaogauIse

nu:th “neesavnu” TuwusUassguialne na:dious:na logiu:unneoga:auwusUassSpulas:a:enons:au Bond
Yield UpUu 1) Wo locked wacouinuluyou:i Bond Yield &uog/lus:duad 2) nowu1o:0uR Terminal Rate 9:USUCD
aogudluuin KadUs:sU Fed anuncive Wovdl Bond Yield Tuaatalms Price in wans:numsususasiaonidaulaue
TUuniido

nu:uh “naosavnu” Tukudinana:aivus:inA Investment Grade 108 Effective Yield yov IG Bond gogulu
S:AUgL fvIJIN Spread GoINSVAIAU / 1G DADIUNUNUCIOADIUIASONDIASUTADNIWUADTU DINMSA Corporate
Roon IG doulkedldriims Lock dunumomsiduaounaonifeogus:auaiiusovnourtn Fuldsuwans:nudinMs:
dunumsiBulgLgusITQa

nu:th “ngesavnu” Tuaarakuanss« laais oyuuoviTuuoNUINGUDIN 1) Valuation yovaarausuingoanuaulo
(Fwd P/E 17.2x ; -0.4 s.d. uuAI0as 5 U) 2) mils ud. NTIUSIUUOONUIGNIINAA (78% YOLLUNUS:MAIZD GNaY
Consensus A1Q) 3) IISONAAUYOYL Bond Yield DRANDB:Aa0A0aY I1a: 4) IAsugNona:noumwuoD “Soft Landing”

nu:th “ngegavnu” Tuaararulng Tagdisd« DiuoTULIASUISORUUDIN MSWUADYODIASURD MUNSadoonnUSUCD
Qdu 1a:unnovINaoNDIuTUUIAUMDITINOENDDIEDINUIASMSWSIET 1500 High Season Tu 4Q2566 SOUND AOUBAIDU
AWuZuuuulauens:quUIASURND (L1AsMs Digital Wallet) Us:nounu Valuation ogTus:aunuiaul
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@ Product Recommendation

novNUIU:UNSUT

KT-ARB-A novnuasiaiskinrumwa iduavnuiuwusiassguia DMsuSKISIVUEAKEUIKLN:UMSNS:DNgMsavnu
Tus:er:eno

SCBS&P500 /SCBS&P500A novnudisiriuansps aonulu iShares Core S&P 500 ETF Bod:avnulukuansge Ul
500 ¢ IKUEAUWavnuidovMsnagoga:aukuansp« Tusopiaarausucanad Tuuru:AnudTduwaus:noumMsyon
Huansgs gooonud

SCBDV novnuRulng NTMsns:onadoavnuliuRunrumwanulsuesaduwaosvaiauo SUMSWUUODIASUDND
TnelusoonsLUKAD

SCBCIO(A) novnuiTMsdaassaunswe awsnavnuldkainkale T3yuuovin SCBCIO 1Tunusnunisaonu
awsnusuivasumsavnuenuamo:aanalaiduogoad

SCBGA(A) nevnuidaassaunswenisabnuoiniolan usSkismsavnulaawiB eIty nevnukanusmisias
Julius Baer duwanuaunsweavnuldasuiou USUwosamuamumsniaana nevnuiasuAaidonneonuisudl Sawosa
TRauga aonoWWuwous:e:duDIN ua. Tnewlrlse idea Ius

KFYENJAI noonuwau wuwouuos oglTuasiaiskd 90% Kulng 5% odomsunswelneg 5% Ikuniuwlusou
aonucinous:ina

»waaAui ESG IWoavnus:g:g10*

MRENEW MSCI Sustainable Rating (AAA), Morning Star Sustainable Rating : 5

NOLNUKU WADDIUA:OIQUODNOLNURANCIIDUS:INA Blackrock Sustainable Energy Fund MI&ONKUNAUWADDIUA:OQ
la:as:KUNOvALIcadoU JDDUU SUOTavaNsas1on0ugvguduwadoiululs:inAa:suan aoniswowiuiiu
1JuADDAUS:MENISALNUS:E:END

SCBEV Kunausniww) lla:o:IKagmoiignnv 1uaiaes a:ikdoois idufioaonus:a:eno Daouuaulomuns:ialan
AducdoauMmsweuusnauciwwiogwIdun

AlNlU:UINIsavnu

MSaLNUDAWIAED WavnUASSMAUITTIDANUNU:AUAT IDoUly wacoulnula:nouIdavRoudaduloavnu
wamsauguouluoda Jldidudvgugutivwamsalidguviuluouna
ansnAinugoyanovNURANIA:KUIDAOBOUNOLNUSOUIWUIAUIGDIN Website yoOUSUNKANNSWETONSNOOLNUSOU
idovonnevnulbIadovAunUIAEDSASMANIUASUNDDIUOU WavnuowuIanukdoldsumisoinsnsiianiuasu/kso
TasuiduAumINSIBUaLnuUISUISNIa

novnu SCBCIOA) TalksunAmsinawrdseg 91rfa (UKsu) |Gur‘iu§nmmsa\)r1u BosuAS iDuwtoRuselkndia:
iJudoinuaduauuMsBouanovnusouiuuad. INewrdseg dvopidssnssunotonolkinanoudalgomowads:lesu

Investment Product Selection and Partnership, Iu:tharsugnARsSuAoWIdBDIaTus:aU Uunanb/go duluimdu (Ussounoiuidenlas:au 3 gull)
SCB Investment Product Division Iu:Uhvoassanaoumsavnuiuwosa Trading Idea TUINU 20% yooAUNSWeaLNUMLKUQ

NSOUSIEHOAMSALNU = Usiieu 1 Ideu ) .
idopmnAIuLowDMsIVasUIUabUoE AosGacUFILUnogvInaBa

solsou 1anassAdSe:, CFA WoUosMsSWhewaauAMsannu UKUNMSavNUAaoKivNovNURUINU 5% JobianmIiduavnunbrua
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