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Markets Movement Key Economic Events and Data Releases

Global Equity Last Close 1 Day (%) YTD (%) Data Releases Unit Period Actual Survey Prior
S&P500 4,538.2 -0.20% 18.20% 21 Nov US Chicago Fed Nat Activity Index Oct -0.49 0.00 0.02
Dow Jones 35,088.3 -0.18% 5.86% Existing Home Sales Oct 3.79m 3.90m 3.96m
Nasdag 14,200.0 -0.59% 35.67% Today EC Consumer Confidence Nov P - -17.8 -17.9
Euro Stoxx 600 455.9 -0.09% 7.29% US Continuing Claims 11 Nov - 1875k 1865k
NIKKEI225 23,354.1 ~0A0% 278200 Durable Goods Orders Oct P - -320%  4.60%
China A-Share (CSI300) 3,581.1 0.13% -7.50% Durables Ex Transportation Oct P - 0.10% 0.40%
China;H-share (HSCEI) 6.076.7 *0:dd% <33T Initial Jobless Claims 18 Nov - 228k 231k
Indonesia (JCI) 6,961.8 -0.47% 1.62% U. of Mich. Sentiment Nov F _ 61 60.4
Vietnam 1,110.5 0.62% 10.26% o i
NIFTY 50 19,783.4 0.45% 9.27% MBAModoaas Appiications Azihioy B SoumeT'B‘oog,;Eg,ﬁ
Thai Equity

SET 1,423.6 0.29% -14.69%

SET50 881.5 0.25% -12.31%

Alternatives

Gold 1,998.3 1.02% 9.55%

WTI ($/bl)y 77.8 0.22% -3.10%

Brent ($/bl) 82.5 0.16% -4.03%

Bond Yield 1 Day (bps) YTD (bps)

UST 10 YR 4.39 (2.72) 51.78

TH Govt 10 YR 3.00 (2.16) 35.42

Exchange Rate

USD/THB 35.1 -0.26% 1.46%

Dollar Index 103.6 0.12% 0.04%

Source: Bloomberg

Key Highlight and Investment Implications

e NVIDIA nilsna:sigldgonsinalu FY3Q2567 rivdoasoadavooniuduaaav (Source: CNBC)

SCB CIO Investment Implication:

o USUN NVIDIA (NASDAQ: NVDA) shemunbrilsia:sielaliu FY3Q2567 abnadoiaumamsnizonindinsik miscioru
(EPS) uov NVIDIA oq‘r‘i 4.02 aoaans aso. 1aula 593%YoY qono’wmomsru’ﬁ' 3.36 0oaals ase. uru:n sald
ogn 18.12 wuauaoaans aso. 1GUa 206%YoY aonanmMamsnii 16.18 wuaiuaoaans ase.

o KoKUWIeMSIBUyeL NVIDIA AU Colette Kress nalolumsus:ukabus:mAwals:nounsa dnouidoaciodo
Pnalumsavoonaumuivus:INNIUgbUSINASURMKUQIESPUNAaKSDH Ila:o1Dd:abwaciosoauIgNanavoeouIn
TunomAd Tae NVIDIA mabsoudonuanAuivsiglua:duoonnaivia:du IWedsluounnavInSpuIaansp a1nsu
nIsygwaanturids:ansmwao lia: w&nenuw‘cuuwwéon‘mvim‘oThuﬁlmn“u|nrur/fu‘orhhuoTumsé\)oonuoos“gma
o&n\ﬂsmmum\)usunmomaumnnnUSumlnrumo golianusnaswsigldogodvaantulus:e:omasudu

o $18ldDINSSAD Data Center 0gN 14.51 Wuduaoaas ase. IWUTU 279% lla:aondiAmamsnivovaaian 12.97
wWuauaeaans ase. Taensortouoosielduoin Cloud Providers &0 Amazon Ia:5NASDKTOLIDINWIKUSMS
duinesidaia:ussnuunalney Tuurun ssivRineoidovriuiNudasIvseld 2.86 wWuaiuaoaals aso. 1aula 81%YoY
aonanaalaman 2.68 Wuauaoaans ase.

o NVIDIA mamsniseldlu FY4Q2567 9:08A 20 wuauaoaans aso. 1aula 231%YoY laddus:maAauminy “GH200
GPU” stKowmsUs:sy BoJuunauevklosnoudia:nouauisnlunismmiungonst H100 BoiJuduAIKanyo
usENTuTDRUU

o 1SIWONI MsUs:MAdUADNATD a:foufivnouauIsniumsmmisyevKunau Big Tech AlaqidUNSINWSOUUOD
aaa MUNadMSL:A0TUODIASUINOANST SUITUWADINAUNUMDMSIDURIWUZUOEDSO0ISD lla:dunu Overhead
U na\vozﬂus.ouqomnmo.mu|Woua.munumsm\)usomuna\)uu

o 1S1g0IYUUOL Slightly Positive cioaanarkuansg« Taaiawi:KuuunalkedTungufidu Quality Growth la:KUNEU
Defensive NTMISANUMUCOANUWUWOUUODIASUHAD 100DDIN 1S1A1037 1ASUPNDARSD &oDIudldus:a0can
IUU Soft Landing TaeisunAsNavansye (Fed) :gbdiudluuavonsiaonideulsusldn 5.25-5.50% cioidonludumiv
sovUane 3Q2567 uondINT waus:noumsusynoan:idouansp« Tu 3Q2566 NrlsoonuiuenedaauINNINAI0D:
goidudodsalduayudisde Tus:e:ciolu
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e Bloomberg s18v1ulagévIn&a31 NoNIsSu MavsvsIeBousSINWaUUodbrI4 50 IKD AUANSTASUIBUNUKae
sunuu BotioidunouwanauasvargasovdulumsussiMUInumiunmaodor (Source: MSIBUNISSUNAS)

SCB CIO Investment Implication:

o USUNWCUUNodbMI DU 50 IIKD sounomAasy (SOEs) aionsu (POEs) 15U Vanke, Seazen lia: Longfor 10U 1 Tu
USUnodbr1Y Agnsouoeu White-list Tasusynodom« Boogmeld List J1odu Diudliuioldsumsaduayudiu
MISS:QUNUIWUIAU 15U MSUOAUIBOSUIANS 118:N1SS:QUNUWILOONKU 1a:MSo0Nnas1anskl 1S1U003T KINY10
White-list 0duidunsd dlomagoioliuusouusineddri« 1onsu NTADIWIAEONONSIBUAD (Distressed POE)
lugnsouoglu White-list la:0:mlKAowIAeD Default Rudnoonlaengu Distressed POE €ioAburdoa ogolsAd
ISITOAOKIDIT Msoon White-list 10AU O1DENUNSNB8ENS:AUANUIBOUUIODWEOOFDHIY Ia:MASUIAS

o UonNINT UsSsSANBUNMSSPSETKNYUOLTU a3 TAQNMBMSIIRSNVINMSUENEAUOLAUIBO 3 Us:inn abd 1) MS
veNEAdIUAUIBoOdDKIY vovlda:suIMsUU TunostoanIINSUEnacouovauIBoodoms 1agsouyovNIASUINS
Su 2) mMsyenacuoLaUIBon IRWWaULNodbKI4 NMAloNLU TuAosUoaNIIMSUENgdUovaUIBooddrI4 Taeisou
YoLICIABUIATS lia: 3) MSUENECTIUODAUIBODATIUOLAINEOTOLAUWWCULNO&DY MAIoNsU TuAosdosnd Ms
YENECOUOLAUIBODADUOLIESOUYODICA:BLIMS MU 1ST1UOLIT 1T IUDNMBADNAND OIDBOEAANUIAEDMSYIA
ANW AGOLYOLWWCULNOADHIY NMAIDNBUADUIDEDU IIcio10ITUMSIWUADUIAEDAUNMWEAUNSWEUODNASUIAS
doUu drsudouyovmsavnu IS1EALYULOY Neutral cio0alaRUDU A-Share lia: H-Share

e Goldman Sachs Iwg novnu Hedge Funds 1d1avnuluiuansg«goaalusou 22 U (Source: Bloomberg)

SCB CIO Investment Implication:

o ABbU Hedge Fund Crowding Index Naswdulae Goldman Sachs IWo@amuaAWIgudulunMsabnuuevussaInovnu
Hedge Funds laapfivmsignavnuluiuansgs nidudunaaluseu 22 U Tagondoyawudl Tusiuou 735 novnust
anmu:Bo (Long Position) Tuana1aku Us:uitu 1.6 auaiuaoaans ase. Tudru:n Damu:ue (Short Position) o
7.8 lauauaoaans aso. lagansSu Long Position novnuidmsavnu 70% vevyan Portfolio TukU 10 doisnii
yaAlavaalu Portfolio Tasmsavnunlasunoiwdauuinnaa oglungu Megacap Tech Ullag Microsoft Corp.
Amazon.com Inc. lla: Meta Platforms Inc. nbd nauusyninAlulagnd 7 1Ko (Magnificent Seven) Aaiduds:uicy
13% YOOLWOSOMSADNUS:E:EN0U0LNOdNU Hedge Fund Tasiads a: IWUZuDIN 6% Uudbicidul 2566

o 1510031 Joyadonald arioudvaoiuaisniumsmimisyopkungu Tech MUNAOMSB:AOCTIUODIASYTIDARST
lagsou la:wans:nusnaonideulauenegaoiduoainu ogwlsid doacoiauiBuweoldou a.A. RoonuicnndiMa
la:gnuoluuusuanan Us:nounu aalaisbomiunaanudndoan mikisimansnion Fed o:avaonidaulaunalon
5.25-5.50% ciolU la:v:sudsuansasiooniTalumsus:sus BovUane 3Q2567 Bod:aowadciorunay Tech RTAOU
goulkodonAMvansiaenide TudouvovMsavnu ISIEdDUYULOY Slightly Positive conataRUaRSHH
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What to Watch

Sul Ao Initial Jobless Claims &00dbBoaUMALNU lIa: ATANUIBOLIUWUSINA Ta8umINenasiBInu Jovansy«
(@aaman 61 1a:nasbrioun 60.4) / dsdAoUIBoUUWUSINAvovElsisu (EU)

Sud aacmuMsIdaweas1evIu Financial Stability Review vovsuimsnavgisd (ECB)

Ul AoMmUMSSIEIUWAUS:NOUNSUODUD. 15U Britvic, Deere, Kingfisher, Rotork, Sage, Severn Trent lla: Thyssenkrupp

un 23 w.g. dacmumsitawasigviemsus:su ECB seuaiaa
SuUn 23 w.g. dacmuwamsus:susinmsnawauladize (Bl) laaisiaa NUs:sus D:AvdasiaoniTaulauglons:au 6.00%

O

|

r

Asset Class Recommendation

usuruzthaaraRudu 91n “fo” 10U “ngosavnu” Tag Earnings UD.c0UU DiuolUuuenadad Tagisbryumnieu
Aoou la:oUadATulsINANGDE uonoINd UD.DIUdlUUIWUMSBORUAU la:mstieduwa IWoIWU ROE audolSenson
gov TSE uru:i Bod godiudlduavrniweunanaciolusoonindovond lia: SpunacdJugbiiudlduoonuiasmsns:du
IWLIGIU

nuzth “ngogavnu” Tuaararuduids loadists TiuoluuldsuisoryuIn 1) MsIAUlaNMLIASURDNOEaONIUSHINA
auluniniA 2) AUIAELAUIBUIWe lla: Fund Flow Thaooniaaav 3) mamsnimsidulagovlsu.lul 2567 Ngo
ndWs:nABUluNDNIA 11a: 4) Liasmsns:duIAsuRNvIa:MsUSInA Aoumsidondb

nu:th “nesgavnu” Tuwusuassguralng nazdwus:na TagisidyuuoviJuuoncio Long-Duration Bond UINdu
KHALADIAUNDNSSUNDIASUZNDUOLARSYH KaNaAoULBILDMSL:a0AD (ADlauDILDIUIA: ISM) IsbnaduIbuUIWoNSuUanao
Barpunvluaougod CPI-PPI wuloman Fed D:asomsaaconidoulaunal3odu /10-year TGB USUavaoandoniu
UST

nu:th “ngesavnu” TuRudingna:aivus:inA Investment Grade lag Effective Yield yov US IG Bond €bogjao
fvIJ31 Spread goIN3vA2IAU / US IG TAWNUNMUCIONIUIAEODNIDIASUZADNIWLADTIU ©INNISN Corporate Noon
IG doulkndlarnmis&ondununmvmisiduceunaonibeosus:aucniuBsovnourtn FvlaSuwans:nudINMS:AUNUNSIBU
Aaodusna

nu:th “ngegavnu” Tuaarakuanss« lagensiaoniTenTiIulUuwIURaaLaAlUIaD lla: Buwenis:aodmad d:aduayu
Valuation doodsd=oe10IsAcU AunuMLMISIBUNOES:AUaLD:ISUaSIISDNAdUCiDSNSIMISUOIDMS ISTTOBOURUNAU
AdAcwanuIsnluMsasvns:iaiduaaogdNau Quality Growth la:ngu Defensive

nuzth “neesavnu” Tuaararulng loginsupNoINggLTILIULIASUISOKUUDINMISWUCTDIODMAMSHODINEDIUBID
Aindouony BoIJusod High Season lla: MSOONIASMSNS:AUIASUPAD 18U Digital Wallet Tasiawi:Rungunidondava
iBouon TdiN NaussAoAUAN lla: ©1Ms uondINd Msdadvnevnu TESG D:s08aluayu Sentiment NMisaovnu
ruNa Valuation Noglus:aunuaulo
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@ Product Recommendation

novNUIU:UNSUT

KT-ARB-A novnuasiaskdncumwa iduavnuluwusiasspuia DMsuSKISIVUEaKEUIKLN:AUMSNS:DaMsavnu
Tus:er:eno

SCBS&P500 /SCBS&P500A novnudisiruanspe avnulu iShares Core S&P 500 ETF Bod:avnulukuansge Ul
500 ¢ IKUEAUWaLNURdovMsneosa:aukuansgs Tusovnaarausudaaad Tuunu:RIudluuwaus:noumsyon
Ruansgs gooonud

SCBDV novnuRulng NDMsns:onadoavnuliuRuncumwanuleuasaduwaosvaiauo SUMSWUFUODIASUDND
TnelusoonsLUKAD

SCBCIO(A) novnuilMsdaassaunswel awuisnavnuldkainkane T3yuuovIn SCBCIO 10unusnunisaonu
ansndsuivasumsavnuanuanio:aanaldiduogod

SCBGA(A) nevnuidaassaunswenisabnuoiniolan usSkismsavnulaawiB a1ty nevnukanusmisias
Julius Baer dauwanuaunsweiavnuldasuiou USuwosamuamumsniaana novnuiasuAaidonnovnuisudl dawesa

TRauqa aoAoWWUWOUS:E:AUDIN Ua. Tnewirlse Qiaea Ius

KFYENJAI novnuwal wuwoultos ogluasiaisknd 90% Kulng 5% odomsunswelng 5% 1Kuniuwlsou
aobnuaivus:inga

KT-INDIA-A novbnuKUSUIdENILUALNUKU Quality Growth TagavnurioKusuialked sunanaola:uulaian

~waantui ESG IWoavnus:g:g19**

MRENEW MSCI Sustainable Rating (AAA), Morning Star Sustainable Rating : 5

NOLNURU WADDIUA:D1QUODNODNUKANCIIDUS:INA Blackrock Sustainable Energy Fund NIAonKUNaUWaDDIUEONQ
la:as:KUNAvALIdadoU JODUU SUOITavANISASIDADIUEDSUAIUWADDIUTUUSINAA:IUAN @aaNISWDWIUITU
1JuADDAUS:MENISALNUS:E:END

SCBEV KuNausniwwi lla:o:IKagmoifigunv 1uaiaos la:ikdoois idufioaonus:a:eno Daowuaulomuns:ialan
AducdauMsweuusnauciwwiogwIdun

AlU:UINIsavnu

MSaLNUDAIWIAED WavnuAOSMAMUITTIDANUNU:AUA IDouly waceulnula:nouidavnoudaauloavnu
wamsaidgumuluoda Tldiduavdugutivwamsaituoiuluouna
ansnAinundoyanovnURANIa:KUIDAOB0UNOLNUSOUIWLIAUIGDIN Website yoOUSUINKANNSWETANISNOOLNUSOU
idovonnevnulLIadovAUNUIAEDSASMANIUASUNDDIUOU WavnuowIIanuKdoldsumisoinsnsiianiuasu/kse
TasuiBuAUaMINS B UadnuISuIsNld

novnu SCBCIOA) TalksunAmsinawrdseg 9rfa (UKIsu) |Guﬁ'U§nuwmsaDn,u BosunAs i0uwtoRuselkndia:
iJucinuaduauuMsBouanovnusouiuuas. Tnewlcdsg Svorvidssnssuionvnolkinanoudalgomowaus:lasu

Investment Product Selection and Partnership, Iu:tharsugnARsSuAoWIdBDIaTus:aU Uunanb/go duluimdu (Ussounoiuidenlas:au 3 gull)
SCB Investment Product Division Iu:Uhvoassanaoumsavnuiuwosa Trading Idea TUINU 20% yooAUNSWeaLNUMLKUQ

NSOUSIEHOAMSALNU = Usiieu 1 Ideu ) .
idopmnAIuLowDMsIVasUIUabUoE AosGacUFILUnogvInaBa

solsou 1anassAdSe:, CFA WoUosMsSWhewaauAMsannu UKUNMSavNUAaoKivNovNURUINU 5% JobianmIiduavnunbrua
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