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Markets Movement Key Economic Events and Data Releases
Global Equity Last Close 1 Day (%) YTD (%) Data Releases Unit Period Actual Survey Prior
S&P500 4,774.8 0.42% 24.36% 26 Dec  JN Machine Tool Orders YoY NovF -13.60% - -13.60%
Dow Jones 37,545.3 0.43% 13.27% PPI Services YoY Nov 2.30% 2.40% 2.30%
Nasdaq 15,074.6 0.54% 44.03% Jobless Rate Nov 250%  2.50% 2.50%
Euro Stoxx 600 477.6 Closed 12.41% Job-To-Applicant Ratio Nov 1.28 1:3 13
NIKKEI225 33,305.9 0.16% 27.64% US Chicago Fed Nat Activity Index Nov 0.03 = -0.49
China A-Share (CSI300) 3,324.8 -0.68% -14.12% Dallas Fed Manf. Activity Dec -9.3 -17.0 -19.9
China H-Share (HSCEI) 5,489.0 Closed -18.14% FHFA House Price Index MoM Oct 0.30% 0.50% 0.60%
Indonesia (JCI) 7,2375 Closed 5.65% Today CH Industrial Profits YoY Nov - - 2.70%
Vietnam 11223 0.41% 11.43% JN  Housing Starts YoY Nov -~ -420% -6.30%
NIFTY 50 21,441.4 0.43% 18.43% US Richmond Fed Manufact. Index Dec = -3 -5
Thai Equity Source: Bloomberg
SET 1,413.5 0.33% -15.29%
SET50 877.3 0.32% -12.73%
Alternatives
Gold 2,067.8 0.72% 13.37%
WTI ($/bl) 75.6 2.73% -5.84%
Brent ($/bl) 81.1 2.53% -5.63%
Bond Yield 1 Day (bps) YTD (bps)
UST 10 YR 3.90 0.17 219
TH Govt 10 YR 2.73 (0.84) 8.31
Exchange Rate
USD/THB 346 -0.01% 0.02%
Dollar Index 101.5 -0.23% -1.99%

Source: Bloomberg

Key Highlight and Investment Implications

e 7 ArgsncdYu Unkdnavnuing melu 5 U abnuiwu 1.5 nauaiuuin iIsowaa EV ns:u:lwwa Jusiso 59e

Tolasiou (Source: NSLINWSSID)

SCB CIO Investment Implication:

o WEBE J1sOA Tuunus:hainuanNspuuas ITaIWadY UNEIASURN NIEU NENSHUUAS TRAoWUEArYAUMsaduauu
guaknssugnusucivooprgduluing souno TRacwaRrAvAOWSOUTONUUSENWWAGSneuciDINCdUU IWoaluauu
msivasuwuDINsSneuciindovduauidu EV souno aduayulkuenemsaonuluing ia:guindeulnaidupiuwaa EV
KanlueBau NoU eNSPUUaSKISoWWAOSnEUdrdUU 7 s1e Tusirobidunvigourdyu IWosoumMsUs:uaasoa
wuhoBau-rdyu (ASEAN-Japan) TulomanowduwuseliBeurdyu 50 U s:iwo1odun 14-18 s.A.

o  ANSUMSKIZOS:KIDUNENSTUUASIA:WUSKISUSUNSNrdUu Aru:nssunisaviasumsavnu (Tlolo) Tddeasuan
malu 5 U p:0wwaasnsudonduu 4 s1e wsSoudenamsavnuansumswaasnaudiwwilulneyafinisabnu
150,000 auun Tdin usenlaledy 50,000 aUUIN USYNooUd 50,000 &1UUIN USUNSEsE 30,000 &Uuin lia:
USBNDALTB 20,000 &uuN douusynwwaasnaucicdduno 7 e ugulBineidughumswaananiunimn wseu
aduauuulaunguenspuiaing Boidulumuiuombvuovsgualnend:aduauumesnaucrdyulRivaaunwuginalulag
gnusucialslknacmsuaosmsuou sound TBwabomulwwiiaslolasiou uonond UILUSBNIKADWIRUSD:ISUAITU
mswaasnns:usww Tusov 2-3 Uk nold nauussnwwaasnaudoncdyulduliausluioasovmsauiuaau
IUAIOOS (Swapping) @ rSUsNIBOWICTLE BoinewsoudviasuanwioaaoumsavnulRiuwaonuoncgyu lago:
didumsoonuiasmMsenidudsRUnssArdYuiiaumvuidoulnaiwodacdossnos:a:4U BoAUS:BUAN:SPUUAS
(Asw.) TaiRuseuldo sound TaouaArdlumsweuulia:aviasuoaannssuenusuciwwaluinalRiguwunaumswaa
snsudiwwilus:auoiBau Bolnewseoualduauu la:soudonuusdnwwaasneudoincdyuindopmsdensnisavnu
WuiGuluIne IWoas bTomanviAsuivMUSOaKNSSUENUBUGTWWIZODD 2 Us:inA

o Tudouyevmsavnuuuaatarulng Is1EoALLULOY Slightly Positive 100vI1N AT goDnuoldulaispruudINMSWU
ovoviAsupdng TumAMsnodiies MsWudovopmsabeon a:msavnumAaionsu soului IdaiBumsabnu
uoom\)mmmnuTauweJauuaqumsa\)r]um\)snuoosgma Snriv aanarulng (SET Index) b0 Valuation oglus:au
Auaul TaaBouaoguu Forward P/E A 16.6 IM KSochndAiads 5 U -1.1 s.d.
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(Source: Reuters)
SCB CIO Investment Implication:

[e]

a@nNY10 Reuters $18901U wadsovaA:iuudauaIdansarguludun 23 s.A. wudl ung Prabowo Subianto TA:IUU
Teuogn 46.7% NAULIBORUIUNY Ganjar Pranowo RAHIIUUOEN 24.5% rHadboNRwaa1sodluidou w.g. ue Ganjar
Pranowo DA:IUUUNOEN 36.8% uru:Auel Prabowo Subianto TA:IUUMUOEN 34.7% nunatbus:idudoanon ue
Prabowo Subianto US:mAIDAIWND:Id1a1SuenIKUDSODUS:8IUNSUG Ao Ue Gibran Rakabuming Raka ©1¢) 36 U
uassaaulagow ung Joko Widodo (Jokowi) Us:sunSudaudopUiunmano:Asuos: Tagus:sisudulaliBaizoan
ue Jokowi DaousIRuifeoriuwamsdadudovma RUasuTRWAsovciKUDsovUS:sUNSUdToEcnN3INCUrIaun
AvIan 40 Uld nbd waaisovaiaa TdurndaooinmsmenoaaamsiaadderiaudlagwmBsoikuosobus:suNsud
IST1WOV31 MSAUNE Prabowo Subianto NAUTUNDA:ILULY KADDINAUNE Gibran Rakabuming JUlldQLIAUNAU NSoU
foulauaIASUPD la:msasviiovracvinu ASpUNaue Jokowi MADANTUMSOE IAADTDAIWTSUIODUS:BILNSUG
Jokowi BormIRIsSWODST MsiUAsuwuSHUNaIa:ulauecin] TIudTUuwIuIUGo8nUSIUSU OEDISAMU odwan
aunsdnniu Aoung Anies Baswedan NUDDUU DA:UUTEU 21% MIKUN3IAS1KAMANMSNUSY Misava:iuuluidou
N.W. 2567 DIUdluuD:EdIUowWBU:0emITUNIOMS (A:IUULINNDT 50%) la:diovavaiuudnAsSHIuIdou N.A. 2567 BL
nowdaidomovmsidon owidudode MiKunavnus:aomsavnuluaarakudulaliBe uondNd DINJoyawua Iy
AbdMmuaniuidou w.g. D:USUIWUTU +2.9%YoY (vs. +2.4%YoY Tuidou a.A.) icnsavoonigbaowucdosoulolu
IdOU W.8. -8.5%YoY (vs. -10.4%YoY Tuidou a.a.) soufiv dblnouiBouuwusina Nacavidnuososn 123.6 91N
124.3 Tuidou a.n. ©10MIK Sentiment IBoUONCIOOA0RUBUTTIBETUS:a:AUTDINO ©e10IsAd 1SUBO3IMSIEDIE
meluds:nAsovnoumsidondvo:3amudulusondul 2567 Snnb FDI MidiuavnuluoaaiknssuinbooisTus:e:e1o
Dinudliuwudu mikis gbavyuLod Neutral UuaanaruduladiBe

e dsimswaamagaainnssuldndu Usuaaavidndeosluidou w.e. rdbonAinawoduluidou a.n.

(Source: NS:NSOLIASUPIDIAHIU K30 MOEA)
SCB CIO Investment Implication:

o

AdMswaamaoaarknssy (Industrial Production Index - IP) vovldrkduluidou w.e. -2.5%YoY r3o -0.5%MoM
DNIdou a.A. +4.1%MoM 1Jowdistuignaiuds:inn wudl dsdmswaanmaoaairnssuninesdovnuinalulag
(Tech-related Manufacturing IP) -3.4%MoM DInIdou a.A. RIRSIWLTUUINGD +10.1%MoM Tuucuadaonu abdms
waamnaoaarknssunlylsinalulad (Non-tech Manufacturing IP) eoAvaaavcioition -1.3%MoM

o810IsAid 1ormmsusSuaanUWUWOUUODLABU (Normalize) TaamsiUSauiisumsiaulavo 3 1douaida Inauniu
3 [@oulusopriourtn Usumungmasuld (3m/3m SAAR) Wud IuoTuumsIauiaddmswanmAeaannssuISud
JueghoiRulaBa ToadeasiMsIAulanIZoINSdA +25.2% 3m/3m SAAR Tuidou w.g.
MswaamMAgaaKnssuyovlarduUSUALaTUIUBoDIGOURWIULY 1ToLDIN MswaamAnAlulagAmUTIU Bodoundo
UIDINNSITAD iPhone sulkil SOUDDHOWUOODmSII’mTuTaﬁJ High Performance Computing (HPC) 1a: Al RgoAD
131N Joad1AaINEINUS:aUUOLAUMADAAD UDEI1 dumAoadomanalulagqindioudn fopamaanasuUsy
WuZU Taanuoluus:auaUAALAGLINATUTABNAULITUUONENASDR 13.3% 3m/3m SAAR Tuidou a.A. KD INWWAC
inAlulagivovldrduanadionogivsoaiSoludut 2566 uonvNd dasidoudumavaadinAlulagciomsdaad Boaaan
ogwdoltovdviddul 1IBuusudodu Tagluidou a.a. ogn 1.65 IAsunu 1.47 Tuidou n.e.
IsTRuncWanandovuluBbuoNuoLaaaKNSSUMSWAQAUAINATUTaguoLIAKIU NbIuMAMSELOON MSWAQMA
QOANKNSSU lla: S:AUYOLAUAALAAD TaamsavoondumuovldrduBvacavoevUINALICAUT 2565 WANNAUUN
IauUladNASLIU 2Q2566 CIOLIMSWAANMAAANNSSY (Industrial Production) MISUUSUGDATUTUBL 3Q2566 BvITJu
TUlunAaMoidaonumsavoon uonoINt S:auvodaUMALAdDATAWIUDAMAATUBOLUaNEUOD 3Q2566

nod 1S dyuueviduvonuinduciorulungu Semiconductor la:nguauminalulagivovarnspe TaaMsNWWAQJIOD
Tanau BoiduwwaabuaouduunaInsSussi® Semiconductor lla: Tech Consumer Goods YoLARSTH ISUMMISIWL
aGonauAninalulaganaso doidudruruiruuoncionoudobmsauminalulagnmasivnaulalusasiniwudu Tul
2567
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What to Watch

e Jul GamuadsdoNssuMAUSMS TagsunimMsnavarsys (Fed) awn Dallas la:abUmamswaa 1ag Fed anun Richmond
YoLARSEH (MAaNaAAN -3 Ia:DINASLAOUR -5) / gonasvunulkuuovrdyu / Mismagaannssuyovdu

Asset Class Recommendation

e nu:th “naesavnu” TuwusUassguialne na:dous:na lagaarawusiasspuianvuovinglia:cinousinAldsu
d10MsA Fed KegaduaoniTeulaue Ia:0:nduun Easing 150n31A1a Tag Bond Yield yob UST/TGB anavfoudviso
ICido8MSUSUDUOL Yield ABUBULIDIULIN ©19MIK Upside do0 Bond ¢end Tus:a:dudAoudivdnna

o nu:th “ngegavnu” TuRudinana:dwus:inea Investment Grade lagKur IG &oldiisoryudIN 1) IASYPRDDIUSITU
s:aodovINQ 2) Yield gogvidoifisuriuoda la: 3) IDUIWoUSUAN0&11s00150 0gvlsAay MSUSUUoD Yield N
BusugIVLINEWMIRK Upside Tus:e:duddna 1S7901u:UNIK 1Iduidonaonulunovnust ADMSs Manage Duration K30
Selective bond $18¢10

o nu:t “ngogavnu” Tuaararuanss« lagdisd« Jiuoluuldisoryuoin 1) conifeulauvienwiunagoaaluias
2) Misud. NAAIPWUIUTKLN 1a: 3) IBuWeons:aodoad d:aduayu Valuation vovaala ogwolsicy dsd« 1d
USUTUoE10500180 KALBUBULOGIULIN lla: Valuation Godouindu o1omik Upside Tus:a:duAoudiooina

e nu:th “ngosavnu” TuaarakucdJu Toouo.cdyu TiuoTuueonuiasms IWoruu ROE mudelsansoouod TSE
uru:A IsvBosiegosuurkurdyu Diudlduwudu au New NISA Ro:Sulul 2567 Us:nouriu wanmsus:su Bod aiaa
A dovish LINNANAMQ D:ADWaNIKaaaUSUaanUAAKIdMSUSUTUaoNITauoL Bod Tuidou u.A. 2567

e nu:th “ngegavnu” Tuaarakulne Taadists TiuoluuldsuIsLRUUDIN MSWUUMAMSNODINED la:NsuSInA
Aawaus:NouUMSsUD.lu 4Q2566 JIUdTUUUSUCDATU UNNOYIREISUWUADOEIDEY) 18:A1031D:1SDADIUBID N.W.
2567 (5003Ungaenouovdu) lagdouu disl SET INsaoguu Fwd P/E 14.1x BodoiJus:aunuiaul

o nu:th “neesavnu” Tuaarakuduids losdisds TiuoluuldsuisoruuoIN 1) MsIAUTaNLIASUINDNOEaLNIUSINA
aulunimA 2) ADWIAEDIBUIWS lla: Fund flow Thaoonaaad 3) mamsadmsiaulamls ud. UREDED lla: 4) Lasms
ns:(JuMsUSINA fouMsidonAd ogwisAaiy Valuation NADAOWMIR Upside Tus:e:dudogdina
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@ Product Recommendation

novNUIU:UNSUT

KT-ARB-A novnuasiaskdncumwa iduavnuluwusiasspuia DMsuSKISIVUEaKEUIKLN:AUMSNS:DaMsavnu
Tus:er:eno

SCBS&P500 /SCBS&P500A novnudisiruanspe avnulu iShares Core S&P 500 ETF Bod:avnulukuansge Ul
500 ¢ IKUEAUWaLNURdovMsneosa:aukuansgs Tusovnaarausudaaad Tuunu:RIudluuwaus:noumsyon
Ruansgs gooonud

SCBDV novnuRulng NDMsns:onadoavnuliuRuncumwanuleuasaduwaosvaiauo SUMSWUFUODIASUDND
TnelusoonsLUKAD

SCBCIO(A) novnuilMsdaassaunswel awuisnavnuldkainkane T3yuuovIn SCBCIO 10unusnunisaonu
ansndsuivasumsavnuanuanio:aanaldiduogod

SCBGA(A) nevnuidaassaunswenisabnuoiniolan usSkismsavnulaawiB a1ty nevnukanusmisias
Julius Baer dauwanuaunsweiavnuldasuiou USuwosamuamumsniaana novnuiasuAaidonnovnuisudl dawesa

TRauqa aoAoWWUWOUS:E:AUDIN Ua. Tnewirlse Qiaea Ius

KFYENJAI novnuwal wuwoultos ogluasiaisknd 90% Kulng 5% odomsunswelng 5% 1Kuniuwlsou
aobnuaivus:inga

KT-INDIA-A novbnuKUSUIdENILUALNUKU Quality Growth TagavnurioKusuialked sunanaola:uulaian

~waantui ESG IWoavnus:g:g19**

MRENEW MSCI Sustainable Rating (AAA), Morning Star Sustainable Rating : 5

NOLNURU WADDIUA:D1QUODNODNUKANCIIDUS:INA Blackrock Sustainable Energy Fund NIAonKUNaUWaDDIUEONQ
la:as:KUNAvALIdadoU JODUU SUOITavANISASIDADIUEDSUAIUWADDIUTUUSINAA:IUAN @aaNISWDWIUITU
1JuADDAUS:MENISALNUS:E:END

SCBEV KuNausniwwi lla:o:IKagmoifigunv 1uaiaos la:ikdoois idufioaonus:a:eno Daowuaulomuns:ialan
AducdauMsweuusnauciwwiogwIdun

AlU:UINIsavnu

MSaLNUDAIWIAED WavnuAOSMAMUITTIDANUNU:AUA IDouly waceulnula:nouidavnoudaauloavnu
wamsaidgumuluoda Tldiduavdugutivwamsaituoiuluouna
ansnAinundoyanovnURANIa:KUIDAOB0UNOLNUSOUIWLIAUIGDIN Website yoOUSUINKANNSWETANISNOOLNUSOU
idovonnevnulLIadovAUNUIAEDSASMANIUASUNDDIUOU WavnuowIIanuKdoldsumisoinsnsiianiuasu/kse
TasuiBuAUaMINS B UadnuISuIsNld

novnu SCBCIOA) TalksunAmsinawrdseg 9rfa (UKIsu) |Guﬁ'U§nuwmsaDn,u BosunAs i0uwtoRuselkndia:
iJucinuaduauuMsBouanovnusouiuuas. Tnewlcdsg Svorvidssnssuionvnolkinanoudalgomowaus:lasu

Investment Product Selection and Partnership, Iu:tharsugnARsSuAoWIdBDIaTus:aU Uunanb/go duluimdu (Ussounoiuidenlas:au 3 gull)
SCB Investment Product Division Iu:Uhvoassanaoumsavnuiuwosa Trading Idea TUINU 20% yooAUNSWeaLNUMLKUQ

NSOUSIEHOAMSALNU = Usiieu 1 Ideu ) .
idopmnAIuLowDMsIVasUIUabUoE AosGacUFILUnogvInaBa

solsou 1anassAdSe:, CFA WoUosMsSWhewaauAMsannu UKUNMSavNUAaoKivNovNURUINU 5% JobianmIiduavnunbrua
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